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Pakistan Mercantile 
Exchange Limited (PMEX)
is Pakistan’s first and only 
multi-commodity futures 
exchange, which is licensed 
and regulated by the 
Securities and Exchange 
Commission of Pakistan 
(SECP). Shareholders of 
PMEX include National Bank 
of Pakistan (NBP), Pakistan 
Stock Exchange Limited 
(PSX), LSE Financial Services 
Limited, ISE Towers REIT 
Management Company 
Limited, Pak Brunei 
Investment Company, Zarai 
Taraqiati Bank Limited and 
Pakistan Kuwait Investment 
Company (Private) Limited. 

The Exchange offers a diverse 
range of domestic and 
international commodities  and 
financial futures. With a 
sophisticated infrastructure 
based on state-of-the-art 
technology, PMEX provides a 
complete  suite of services, i.e. 
trading, clearing and 
settlement, custody as well as 
back office,  all under one roof. 
PMEX’s international affiliations 
include membership of 
Association of Futures Markets 
(AFM). PMEX has signed 
Memorandum of 
Understanding (MoUs)  
with Borsa Istanbul,  
Izmir Commodity Exchange, 
Uzbek Commodity Exchange, 
Dalian Commodity Exchange, 
Iran Mercantile Exchange and 
Belarusian Universal 
Commodity Exchange.

Disclaimer
This newsletter is for information 
purpose only and does not constitute 
an offer or solicitation to make an 
investment in Commodity Futures 
Contracts which carries risk. Any views, 
expressions or opinions expressed in 
this document are solely for providing 
information to readers.
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 Ch. Khalique-uz-Zaman Road,
Gizri, Karachi – 75600, Pakistan.
UAN:  (+92-21) 111-623-623
Fax:   (+92-21) 35155-022
Email: info@pmex.com.pk
Customer Support Services
UAN: (+92-21) 111-11-PMEX (7639) 
Email: support@pmex.com.pk
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Setting a new precedence  
for both Capital and 
Commodities Markets of the 

country, Pakistan Mercantile 
Exchange organized the first-ever, 
full-day InvestExpo in Islamabad 
on Saturday, December 02, 2023. 
Chairman Securities and Exchange 
Commission of Pakistan (SECP), 
Mr. Akif Saeed inaugurated  
the event.

The InvestExpo showcased a pomp 
Inaugural Ceremony and a grand 
full-day exhibition by stock brokers, 
commodity brokers, mutual funds 
and insurance companies. On the 
sidelines, one awareness seminar 
on ‘Investing in Stocks, 
Commodities, and Mutual Funds 
and another on ‘Insurance, Takaful, 
and Microfinance’ were held for the 
public attending the InvestExpo. 
Both the seminars were moderated 
by Mr. Murtaza Abbas, Joint 
Director Investor Education 
Department, SECP.

PMEX organizes first-ever 
InvestExpo in Islamabad
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The objectives of organizing this mega event 
were to help increase financial literacy among 
the masses, disseminate information about 
regulated and licensed investment options in 
the country, and to create a platform for the 
general public and investment services 
providers (brokers and AMCs) to interact 
face-to-face. The initiative was supported by 
the Securities and Exchange Commission of 
Pakistan (SECP).

For this endeavor, PMEX was supported by 
Pakistan Stock Exchange (PSX), Central 
Depository Company (CDC), National Clearing 
Company (NCCPL), Mutual Funds Association 

of Pakistan (MUFAP), Insurance Association of 
Pakistan (IAP), Pakistan Microfinance Network 
(PMN), and the Institute of Financial Markets of 
Pakistan (IFMP). Institute of Cost and 
Management Accountants of Pakistan (ICMAP) 
and Association of Chartered Accountants of 
Pakistan (ACCA) were the knowledge partners. 
More than 20 companies including equity & 
commodities brokers and mutual funds exhibited 
their products and services in the expo. 

The Inaugural Ceremony was attended by 
several dignitaries including the Presidents of 
Islamabad and Rawalpindi Chambers of 
Commerce and Industry, a number of foreign 
diplomats, government officials, and leading 
business owners. 

Chairman of the Board of Directors – PMEX, 
Mr. Abdul Qadir Memon welcomed the 
audience in his welcome address and stressed 
on the importance of investor outreach 
initiatives by capital market infrastructure 
institutions. Director PMEX - Mr. Zahid Latif 
Khan gave a presentation on the potential of 
both equity and commodity markets for the 
attending audience. 

Chief Guest, Chairman SECP - Mr. Akif 
Saeed in his keynote address applauded 
the ground-breaking initiative of InvestExpo 
by PMEX. He further said that the 
Commission is committed to maintaining a 

fair and transparent marketplace through 
regulatory safeguards to instil confidence in 
investors. 

He further said that a thriving capital market 
provides necessary capital for businesses to 
expand, innovate, and create employment 
opportunities, needed for driving economic 
growth. A vibrant capital market enables 
wealth creation and preservation, allowing 
investors to diversify portfolios and participate 
in long-term growth. 

The initiative of InvestExpo by PMEX was 
widely appreciated by exhibitors, press and 
media, collaborating entities, and 
participating audience.
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Pakistan Mercantile 
Exchange (PMEX) 
organized its 

first-ever Best Brokers 
Awards ceremony to 
celebrate the achievements 
of commodity futures 
brokers and recognize their 
contribution to the futures 
market. Mr. Asif Iqbal, 
Director and Head of Policy 
Regulations and 
Development Department, 
Securities and Exchange Commission of 
Pakistan (SECP) was the Chief Guest.

Mr. Abdul Qadir Memon, Chairman Board of 
the Directors, PMEX in his welcome speech 
applauded the role of SECP as the apex 
regulator in regulating and overseeing the 
financial markets in Pakistan in general and 
futures market in particular.

Recognizing the role being played by the 
brokerage fraternity, he said that over the 
years the PMEX has emerged as an excellent 
commodity trading platform due to the 
unwavering support of brokerage community.

He added that, over the years, the brokers 
and market makers have contributed 
immensely to increase trading activity, 
enhance market participation, and improve 
the exchange’s reputation. 

Speaking on this occasion, chief guest Mr. 
Asif Iqbal congratulated the PMEX leadership 
on organizing the Best Brokers Awards

“This event serves as a great motivator and a 
source of inspiration for the market 
intermediaries to uphold the highest standards 
of professionalism, integrity, and customer 
service,” he said.

PMEX organizes First 
Best Brokers Awards
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The award recipients different categories were as follows:

 Category Rank Broker Name

     1 H.G Markets 
  2 Trust Securities & Brokerage 
   Top Broker Pan Pakistan  3 Rayaan Commodities 
  4 Blink Capital Management 
  5 Enrichers 

     1 Floret Commodities 
   Top Broker Islamabad  2 Zahid Latif Khan Securities 
  3 Obox Gold 

     1 H.G Markets 
   Top Broker Lahore  2 Blink Capital Management 
  3 Enrichers 

     1 Trust Securities & Brokerage 
   Top Broker Karachi  2 Rayaan Commodities 
  3 JS Global Capital

     1 H.G Markets 
   Top Broker Account Acquisition  2 Floret Commodities 
  3 Rayaan Commodities 

     1 H.G Markets 
   Top Broker Account Acquisition (To Date)  2 Rayaan Commodities 
  3 AKD Securities 

     1 Floret Commodities 
   Top Broker Online Account Acquisition  2 Asian Gold Commodities 
  3 KTrade Securities 

     1 Zakriya Gold Commodities
   Top Broker Deliverable Gold Trading  2 ACM Gold 
  3 Tessori Commodities 

     1 H and N Commodities 
  2 Mohammad Munir Mohammad Ahmed
   Khanani Securities 
  3 Darson Securities 

Top Emerging Broker
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Pakistan Mercantile Exchange (PMEX)
spearheaded the 7th Annual World 
Investor Week (WIW) celebrations in 

Pakistan from October 2 – 8, 2023 with the 
support and guidance of the Securities and 
Exchange Commission of Pakistan (SECP).

The Exchange designed and 
implemented a week-long 
comprehensive campaign in 
collaboration with other 
stakeholders of the capital market.

Setting a new precedence in 
Pakistan’s Capital and 
Commodities Markets, PMEX 
collaborated with capital market 
infrastructure institutions including 
Pakistan Stock Exchange (PSX) 
and Central Depository Company 
of Pakistan Limited (CDC) and 
several other Equity & Commodity 
Brokers and Asset Management 
Companies to conduct a series of 
investor outreach, awareness, and 
education activities that included 
exhibitions, awareness seminars, 
and panel discussions, targeting 
corporate employees, members of 
business chambers and students 
and faculty of graduate schools.  

PMEX marked the beginning of World Investor 
Week 2023 with a grand Inaugural Ceremony on 
October 02, 2023 in Karachi. Mr. Abdul Rehman 
Warraich, Commissioner – Securities Market 
Division, Securities and Exchange Commission 
of Pakistan (SECP), graced the ceremony as the 
chief guest.

The ceremony was attended by 
more than 100 representatives 
from professional associations, 
capital market infrastructure 
institutions, equity and 
commodity brokers, asset 
management companies and 
leading academic institutions.

Mr. Abdul Rehman Warraich, 
Commissioner – SMD at SECP 
while applauding PMEX’s leading 
role in investor awareness initiatives 
during the World Investor Week 
spoke about SECP’s continued 
initiatives in the betterment of 
Agri Market in Pakistan and the 
effective role PMEX can play. 

Talking on the occasion, Mr. Abdul 
Qadir Memon, Chairman of the 
Board of Directors - PMEX, said, 
“At the launch of World Investor 

PMEX leads World 
Investor Week 2023 
celebrations in Pakistan
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Week 2023, PMEX stands committed to 
empowering investors through knowledge and 
best practices. This week symbolizes not just 
global collaboration but also our relentless drive 
to elevate financial literacy within Pakistan.”

Financial Inclusion Festivals
In a move to bolster financial literacy and 
investor outreach, PMEX orchestrated a 

series of Financial Inclusion Festivals in 
Karachi at educational institutions and 
corporates that included: Millennium Institute 
of Technology and Entrepreneurship (MiTE), 
Institute of Business Administration (IBA) 
Karachi, K-Electric, and Sui Southern Gas 
Company (SSGC).

These sessions comprised of exhibition by 
equity and commodity brokers and asset 
management companies and awareness 
seminars including interactive presentations  
and panel discussions. The festival aimed at 
addressing the barriers to financial inclusion and 
providing practical solutions to integrate more 
people into the formal financial system.

The participants from Pakistan’s capital & 
commodities markets and the mutual fund 
industry included Arif Habib Limited, JS Global, 
Trust Securities & Brokerage, Blink Capital 
Management, HG Markets, Zakaria Gold, 
Spectrum Securities, Atlas Funds, HBL Asset 
Management, Al Habib Asset Management, AKD 

Investments Management and National 
Investment Trust.

The awareness seminars comprised of keynote 
speaker sessions by Mr. Murtaza Abbas, Joint 
Director, Investor Education Department – 
Securities and Exchange Commission of Pakistan 
and Panel Discussions by representatives of 
PSX, PMEX, CDC, MUFAP, PSBA, and IFMP. 

Pakistan Investment Road  
Show in Multan 
Marking a stride in advancing financial literacy, 
Pakistan Mercantile Exchange (PMEX) in 
collaboration with the Securities and Exchange 
Commission of Pakistan (SECP) and the Multan 
Chamber of Commerce & Industry (MCCI) 
organized the Pakistan Investment Road Show 
on Friday, October 06, 2023 at Railway Officers 
Club,  Multan. 

The event provided a unique exhibition space for 
the capital market entities, showcasing stock and 
commodity brokers and leading asset 
management firms. A pivotal part of the event 
was an awareness seminar featuring Mr. Murtaza 
Abbas, Joint Director, Investor Education - 
Securities and Exchange Commission of 
Pakistan (SECP). During his keynote address, 
Mr. Abbas highlighted SECP’s crucial role in the 
financial sector and elaborated on the core 
concepts of investment and savings. Mr. Habib 
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Ahmed Mamsa, Manager Business Development 
- PMEX enlightened the audience by delving into 
the complexities of futures trading, putting a 
special emphasis on gold trading at PMEX. 

The Investment Road Show garnered significant 
attention, attracting approximately 400 
individuals including chamber members, 
entrepreneurs, local investors, and business 
owners. This strong participation reflected 
Multan’s growing interest in financial markets 
and emerging investment opportunities. 

Mian Rashid Iqbal, President of the Multan 
Chamber of Commerce & Industry, expressed his 
enthusiasm regarding the collaboration, 
remarking, “Our collaboration with PMEX, under 
SECP’s guidance, aims to equip Multan’s citizens 
with modern financial knowledge, enabling them 

to navigate the intricacies of today’s investment 
world. We are in full support of PMEX’s endeavors 
and eagerly anticipate making this event a staple 
every year during the World Investor Week.” 

The evening culminated with a dinner, offering 
attendees a valuable opportunity for networking 
and future collaborations. PMEX, under the 
guidance of SECP, envisions expanding these 
investment roadshows throughout Pakistan, 
solidifying its mission of spreading financial 
literacy across the nation. 

Capital market players who exhibited at the 
roadshow included Floret Commodities, Blink 
Capital Management, HG Markets, Zakaria 
Gold, JS Global, JS Investments, NIT, Al 
Meezan Investments, Al-Habib Investments, 
ABL Funds and TPL Insurance.

Commissioner SMD - SECP 
visits PMEX Head Office

M r. Abdul Rehman Warraich, Commissioner, Securities Market 
Division - Securities and Exchange Commission of Pakistan (SECP) 
visited the head office of Pakistan Mercantile Exchange (PMEX). 

Mr. Imran Inyat Butt, Executive Director, SECP also accomprised him.

In his welcome note, Mr. Abdul Qadir Memon, 
Chairman of the Board of Directors - PMEX welcomed 
Mr. Warraich and thanked him for his keen interest in 
the operations of the Exchange.

A detailed presentation covering operations of the 
Exchange, future plans and some of the impediments 
affecting its operations were highlighted. 

Commissioner SECP was informed that over the 
years PMEX has emerged as a robust national entity, 
attained Pan-Pakistan presence and now ready to 
offer its state-of-the-art trading platform for the trading 
of agri and non-agri products. 

The honorable commissioner was also informed about 
the pivotal role the Exchange is capable of playing in the 
Electronic Warehouse Receipt (EWR) regime.

Mr. Abdul Rehman Warraich assured the best possible support of the 
Commission in facilitating PMEX to become an efficient and reliable 
platform for the trading of agri commodities. 

He further said that regular interaction between the SECP and the PMEX 
will pave the way for more synchronized efforts for streamlining operations 
of the Exchange and enhancing investors’ confidence.
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IFC delegation visits 
PMEX Head Office

A delegation of International Finance Corporation (IFC), 
comprising of Mr. Charles Schneider, Senior Sector Specialist, 
Mr. Muddassir Shafiq, Operations Officer – Agri Business, 

MCT Region, and Mr. Zaheer Ahmed, Agribusiness Specialist, MAS 
Advisory Pakistan visited Pakistan Mercantile Exchange (PMEX) 
head office in Karachi.

The purpose of this visit was to understand PMEX operations and 
explore ways and means for developing a sustainable market for the 
trading of agricultural commodities in Pakistan.

The delegation was welcomed by Mr. Abdul Qadir Memon, Chairman 
of the Board of Directors - PMEX, and other board and management 
representatives from PMEX. A detailed presentation was given to the 
IFC delegation about the existing PMEX trading platform, which has 
been fully synchronized with the infrastructure created by Naymat 
Collateral Management Company.

The PMEX team identified areas where it seeks IFC’s help in the 
capacity building. The areas identified are: 1) Offering expertise for 
the comprehensive study of Pakistan’s Agriculture/ Commodities 
landscape, 2) Organizing visits to leading international exchanges 
renowned for best practices in commodities trading, 3) Arranging 
training sessions and workshops for PMEX staff, 4) Developing 
advanced trading strategies, risk management, and technological 
innovations, and 5) Fostering knowledge exchange and collaboration 
with global experts in commodity trading.

PMEX also sought IFC’s technical and monetary assistance in the 
construction of necessary infrastructure for the development of a 
robust system for the trading of physical commodities that include: 
1) Establishing modern and efficient storage facilities to support the 
EWR ecosystem and deploying state-of-the-art technology for the 
inventory management and tracking of dispatches.

The IFC delegation expressed gratitude to PMEX for delivering a 
detailed and comprehensive presentation that delineates the 
opportunities and challenges inherent in the development of a market 
for the physical trading of domestic agricultural commodities.

The delegation concurred with PMEX’s fundamental assertion that the 
trading of physical commodities constitutes a multi-billion-dollar 
market, holding the potential to contribute significantly to Pakistan’s 
food security and, most importantly, mitigate the impact of adverse 
supply shocks.



The Seventh Edition of Future Summit was 
organized by Nutsell Group.

The event featured prominent local and 
international speakers and the delegates 
comprised of entrepreneurs, civil bureaucrats, 
military officials and corporate icons. For two days, 
the participants made their best efforts to propose 
solutions to the challenges facing Pakistan.

Mr. Abdul Qadir Memon, 
Chairman of the Board of 
Directors - PMEX was also 
amongst the august speakers. 
The topic of his presentation 
was “Development of 
Domestic Commodities –  
The Only Way Forward”. 

While talking about potential 
of Agri commodities he 

identified post-harvest losses a key impediment. 
He discussed two key initiates of PMEX, Electronic 
Warehouse Receipts (EWR) trading and Global 
Commodity Trading Platform (GCTP). Both these 
initiatives are aimed at containing post-harvest 
losses as well as boosting exports.

Deliberating on EWR regime, Mr. Memon outlined 
three options offered to the farmers: 1) grading, 
warehousing and selling when prices are favorable, 
2) acquiring finance by using EWR as collateral 
and 3) trading of EWR at PMEX platform. 

While talking about GCTP, a fully owned subsidiary 
of PMEX, he said the e-commerce platform brings 
together the local commodity producers/ sellers 
and overseas buyers. It not only offers a single 
window solution but also ensures delivery of 
commodities of certified standards at the 
designated port of delivery. 

The USP of this platform is that while exporters can 
concentrate on ensuring availability of commodities 
of highest possible standard, GCTP takes care of 
documentation, inspection, shipping and arranging 
prompt payments.
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Chairman PMEX 
addresses The Future 
Summit 

PMEX participates 
in ICMAP Annual 
Job Fair 

Pakistan Mercantile Exchange 
participated in the recent Annual 
Job Fair organized by Institute of 

Cost & Management Accountants of 
Pakistan (ICMAP). Mr. Abdul Qadir 
Memon, Chairman, Board of Directors, 
PMEX was also invited in the event by 
ICMAP as the Guest of Honour. The 
Exchange informed the attending 
students, faculty and alumni about the 
operations of Pakistan’s only licensed and 
regulated futures commodities exchange. 
The visitors’ keen interest in the 
operations of the Exchange, internship 
and job opportunities was overwhelming.
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PMEX participates in 
MediaFest at GIK Institute

PMEX conducted an insightful session 
held at Ghulam Ishaq Khan Institute of 
Engineering Sciences and Technology, 

highlighting the critical significance of savings 
and investments, with special emphasis on the 
intricacies of futures trading.

The event provided a unique opportunity 
to the students of the institute and over a 
dozen universities to learn the details of 
commodities market and futures trading at a 
regulated platform. 

The distinguished speakers included: Mr. 
Murtaza Abbas, Joint Director, Investor 
Education Department - Securities and 
Exchange Commission of Pakistan (SECP), 
Mr. Muhammad Irfan Kasana, Senior Manager, 
Islamabad Office PMEX, and Mr. Hassan 
Mehmood, CEO, Enrichers (Pvt.) Limited.

PMEX arranges Awareness 
Seminar for IHRA Staff

PMEX arranged an awareness 
session for the staff of the Islamabad 
Healthcare Regulatory Authority 

(IHRA). The primary objective of arranging 
this event was to augment the knowledge 
of IHRA employees and equip them with the 
information needed to make well-informed 
investment decisions in the futures market.

Dr. Quaid Saeed CEO, Islamabad Healthcare 
Regulatory Authority along with a large 
number of employees belonging to different 
strata of the Authority attended the briefing.

Mr. Muhammad Irfan Kasana, Manager 
Islamabad Branch of PMEX, led the session 
and shared valuable insights. He talked 
about the benefits of trading of futures at a 
regulated platform.

PMEX conducted several free educational webinars on Commodity Futures Trading, aiming 
to enhance participants’ knowledge of futures markets and their inherent advantages. These 
webinars serve as a platform for prospective traders to gain a deeper understanding of the 

market before engaging in futures trading, enabling them to make well-informed decisions, effectively 
manage risks, and optimize their financial gains. 

Each session wraped up with an interactive Q&A segment, providing attendees with a chance to 
raise queries and seek further clarification on aspects of futures trading. The feedback received from 
participants has been overwhelmingly positive, with many showing a keen interest in delving more 
into the realm of futures trading.

These free weekly webinars are scheduled every Wednesday from 4:00 pm – 5:00 pm.

Awareness Programs
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Circulars and Notif ications
October 09, 2023
All market participants were informed that the trading rights of 
M/s. MAS Commodities (Pvt.) Limited, a TRE Certificate Holder 
have been suspended with immediate effect till further notice.  

October 24, 2023
All market participants were informed that the trading rights of 
M/s. MAS Commodities (Pvt.) Limited have been restored with 
immediate effect. 

November 03, 2023
All brokers were informed about the revised market timings 
becoming effective due to daylight savings coming into effect in 
the United States from Monday, November 06, 2023.

November 27, 2023
All market participants were informed that COPPER25K futures 
contract would be designated as dormant due to unavailability of 
liquidity provider under Clause 4.3 of PMEX Rulebook after its 
expiry on November 28, 2023.

December 08, 2023
It has been observed that some brokers are using the terms 
“Forex” and/ or “Forex Trading” on their website/ other 
platforms/ advertisements/ publications etc. which may be 
misleading as no such product is listed on PMEX. Brokers 
are advised to stop using such misleading words/ impression 
and also remove the same from their website/ other platforms/ 
advertisements/ publications etc. immediately.

To learn more about the aforementioned circulars & notifications, 
log onto www.pmex.com.pk.
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October - December, 2024

Total Contracts
Traded

Total Rupee
Value Traded

Number of
Active Brokers 

billion

 Ranking Based on Traded Contracts Based on Traded Value

1,062,919

1,229.602

59

 1 H.G Markets (Pvt.) Limited H.G Markets (Pvt.) Limited

 2 Floret Commodities (Pvt.) Limited Zahid Latif Khan Securities (Pvt.) Limited

 3 Zahid Latif Khan Securities (Pvt.) Limited Floret Commodities (Pvt.) Limited

 4 Trust Securities & Brokerage Limited JS Global Capital Limited

 5 Rayaan Commodities (Pvt.) Limited Trust Securities & Brokerage Limited

 6 AKD Securities Limited AKD Securities Limited

 7 JS Global Capital Limited Rayaan Commodities (Pvt.) Limited

 8 Enrichers (Pvt.) Limited Enrichers (Pvt.) Limited

 9 Blink Capital Management (Pvt.) Limited Empower Commodities (Pvt.) Limited

 10  Blink Capital Management (Pvt.) LimitedMohammad Munir Mohammad Ahmed 
Khanani Securities Limited
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1,229.602
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چیئرمین پی ایم ای ایکس کا 
دی فیوچر سمٹ سے خطاب 

پی ایم ای ایکس کی
آئی سی ایم اے پی  کے 
سالانہ جاب فیئر میں 

شرکت  
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آئی ایف سی وفد کا پی ایم ای ایکس 
ہیڈ آفس کا دورہ
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کمشنر ایس ایم ڈی ۔ ایس ای سی پی کا
 پی ای ایم ایکس ہیڈ آفس کا دورہ
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پی ایم ای ایکس کی پاکستان میں
ورلڈ انویسٹر ویک 2023 کی تقریبات

کی قیادت 
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 پی ایم ای ایکس کے پہلے بیسٹ بروکرز
 ایوارڈز کا اہتمام
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 پی ایم ای ایکس کی جانب سے اسلام آباد
میں پہلی انویسٹ  ایکسپو کا انعقاد
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