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PMEXTO PLAY A VITAL ROLE INTRADING
ELECTRONIC WAREHOUSE RECEIPTS

Agnculhes plays & pivotal role M the economy of Pekistan, R
contribuies almast 20 parcent to the country’s GOF and 40 percent
fo the Whow force, M IS also an important Sodfcg of Tonsicn
axEhange aarmings and dimulales growth in ollser Sectom,

A maior impedimant 0 the growth of agicufume sector in Pakistan
ke tha ek of accoess 1o bank crsdl foe emall farmars. I 1 ATl for
the smal famars fo socass crodif from Baeks dus o Bek of
kand-ownersiip, Moreeyer, af presant their agr-produce is alsa nol
considened & gead collatenal agalnst whics they can gal cradit from
the benks. Resultantly, soon after the hanest, the small tamers ars
Torced f0 sell DUk of thelr produce o e middismen at a ower
PG Inonder B0 genetale kouldily lor ivemselves.

To promote growth  Bnd boost the competitvenses of the

sactor, Govemment of Peklstan (G0F B focusing on
tacilitating smak farmers. In this regerd, Go# has taken the Initistiee
for astatdahing the Warshouse Racelpt Finencing (WRF) =ystem
WAF Is & collMoraired trangastion whare ha COmMmodties
themselves act as seowity sgalnst the loan, The commod Bas am
storad In licensad wamshouses that Issoe Elscbonle Warshouse
Raceipts (EWH) proving . that fhe commodibies mre phgslcally
prasam ol the warshouse, Against this recalpt, the farmer can
axorcisa two options: 1) acquire financing or 2) e © & &
cammadty axchanga

Fie this purpose, Secuibes & Exchange Cormmisslon of Pekistan
{BECP) has promulgatsd Coliateral Management Companles {CMC)
Ragulatiens, 3018 o pomsle EWH and slechbonic frading of
agdeulbisal commoditiet:  Under thass reguiations, any private
ently can form a GhME which would accredt warehouses o sbora
agrcuttws commodiies and [s=ue EWA eligible for banks loans.

It s expected ihat Pasistan’s firsd GG would D2 cpeational Dy the
and of this fiscal yes: Cnoe the GO becomes fully opearational,
EWHs will ba isswad, whizh will ba @ procof of storage of commadity
with cartified quallhy g0 quesntity hedd 8t an aconedited warshouse
The EWR will be used by fermers for obtainirg firancing from tha
finencial mstitufions, a5 well s, trding al Pakstan Mescanlile
Exctange {FIMEX)

Agoingt ihis backdmop, PMEX i5 ol et o play its dus roie by linking
Hzell 1o the local econaimy and in premoting value-chaln eullus in
Pakistans agi-seciar The Exchange will ntegrste s systern with
CMC 1o offer an gnd-fo-and tading Tacilty to e fammees
Moradvad, Tha Exchandgs will desgn delvenbe ures contracs
besad on EWA Once EWR (= traded at the Exchange, the
cwmership will be auiomaticaly transfemed 1o the DUyer In the
aysiems. The bDuyer Wil be edgible 10 take phwsical deivery of
cammacly fnom the reapeciive warshouss. Additicrnaly, the tradng
of EWHRs will ghe an axtra comion fo fhe fimancisd instibutione, as
they would be esbis to easiy llquidate EWHRs through PMEX in case
of any defaud by the bonmwar.

Tha scosystam far EWR will be @ game changar in revolitionizing
the agricutture landscaps of the counfry, It Is expected that the
ecoaystem will provide myned bensafits for &l key siskeholders.
First, it would enfiance lemars” access fo agiouliury eredll and
fergarova Rhedr profabiity, Second, B would help the Govarrenent in
clecumenting (e agicullupl sector masllling v enhancing (ha
tax-nel, gmding & standendizaion of commodilies, medecing
poel-harvest loases and mproving e coumrys food Securimy
Third, It would balp banks In miligaling  feke while allowing
agricullural commodty 85 an altermate colstaral Fourth, 1L waukd
encourage investors to sel up  high-standard  warehouses
throughout the countr. This ecosysiem would =iso play an
fmperative  mole for PMEX in matenslizing 1= viston of bringing
tracing of 8 iccal sgril-commodilles on its platton,




PMEXTO INTRODUCE FUTURES
CONTRACTS OF PALM OIL

Falm ol s ciotalmed fram the trut of the oll paim tres, Since the
avolution of edible of industry, patm oll has bean playing the mbsof
latdood for 1his secton Mot of the good quality Banespul| ara
bised] on palm oil, Besides belng lagaly used for adibla purposas,
Inchestziadly, 0l B eSed lor mshuiaciusng cossedlcs, Soaps
tocthpeste, waxes, hibrcania, and nk. B 5 2o usad in animol
feads and ot A fual.

Sthouch Pakistan produces vaious edibia oils locally, domasiic
procucion ks rlnrn'u:u[;'l. T et fhe @owing charmangd, Pakistan |5
the 4ih lergest importer of paim oll after Ching, India and Eurcpean
Union. The coundry impons anound teo thigd af total edible ol
cofsumead, manly comgrizing of pakm all.

In this megard, PFMEX = working o introduce delverabis gnd cash
gattied futures contracis of palm oll, In consuftation with indwsiny
etakeholdens, This will ensbbs the edible ol industry to convenismily
and afficienthy hedgs the price sk

PMEX BOARD ELECTS
DR. RASHID BAJWA AS CHAIRMAN

FiEX Board of Directoms elecied Dr. Reshid Bajwa as the Chaiman
of the Board of Directors. The Beam espeessed (ts fullest
appeeciation f0 the autgong chamman, ke Aohal Mohsmmad, 1o
e constuciive |leadership and conimoution  lowadds  the
turnarouna ot the Exchanga

[x Bajwa has exteraive expenance In the fleids of managament,
social mobligallon, commurily developmaent, microfinance and
podicy, Al presopl. he is sening as Chied Execulive ONicer al
Maflonal Rurs Suppon Pregramma (MBS, AL MRSE R has baan
cEneping he Eegest rural devolopment opemtions of Pakistan,
Ha has als heiped |noseiting op Khushaall Bank, wide also
peosdding guidancs & obhar non-pralits as Chairman of Pakistan
Micralinsnte Nabwolk, Dirscior of Khushaal Paklstan Fund Puenjab
Fura -Suppor! Programmea and Sindh Rural Suppor Organisation,
Ha holds &n MPH degrea from the UK and an MBBS fram Pakistan
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:’ PMEX POSTS P]iGI—IEST
EVER PROFIT FOR FY19

PREEX s pastnd the hidhest-avar profil after [ax Tor tha Trsncisl
year andad Jums 30, 20 I.=.'I":'3|. Elnce commancement ol 158
cpsraions n 2007

The .—‘.:cc!'ange has eanned prodil alter 14 of PRR 52,347 milllon fo
tha FYie Tha oparating income of the Exchanga gaw o PHA
31 8,876 milllon Tor the vear under revies from BER 264,607 milion
postad for |"‘.'15. FECREEAEING an Incressa of over 2055 FIET{E-'-‘. Tha
trading volume for FY18 was recorded &t PER 2812 triion as
compare 1o PER 1,442 il Yar FY1 8

This cutstasding financial peromance of e Exchangs can De
aftribated o the severml mitiabves undartaken by the Exchange
chwing Fyil Thesa ncheds enhancemanl o producl parialia,
imauclion af now mambees B louldity providecs, infmduction ol
Cimec! Fund hModal tad enables rders o dinecily deposit and
iy funds,  lEunch of s makat r|:.|ll.-r|!_| Fochats,
ETIpROEHmMam N customear SUppOIT  BBNNOES (= INCrEEsmg
awareness bout the Dersfits of Tulres '.'-E.C“'Ig ata

reulatend B hengs

Commearsing on the fmancls! perfomancs, 8r Ejlaz Al Shah
Menaging Cirector PMEX. sad that customer cantric focis has

)N

il

bean the ey to the ongoing financlal success of the Exchange. He
Turiher said that e canyes of the Exchange: 5 wide and we amns
chitesrmined b Sheale more opporuniiEs Tor dur Guslamems In
coming yoars espec|aly with rogards o the local commodities and
markats under the guidance of our Boamrd of Directors and the
Securities and Exchenge Commissian of Pakistan,

' FPCCI DELEGATION VISITS PMEX

A dedegation of Federstion of Pakistan Chambees of Commarce 4
ndEstny FFGCH led Dy Re Secrefany Genarsl, M igoat Thahesm
vigiled PMEX. offics. The other distinguished members of the
cleiegatlon wens Mr. BMehmood Abemad, Diractor Inbarmat omal
Affalrs & Marketing Livision, Mr BMezhar snd e Hammad Snaikh

M Ejex Al Shan, Managing Diector welzomed ths delegation and
briglad the membdes abod e Plegrafed bushnoss model
ichnology Mrasireciung and edsing/upooming prociucts of o
Eachange. He amo shad lighl on the Exchanga's upcoming
g-commarcs pafoms Elacironlc Pakizian Agriculiura Manoed
PN End Glonal Teadirg Flatiorm §5TF).

Br Thahaam henkes &r Shafh and Evited B 1o uislt FRSOI
Hessdgusrtar in Karachl e Brkd e rmsmibsors abaul tha -:_::_:Il'u'.h::-:’jlf.:.'
hitures maret In Fakistan e EXpressec Eaen interest i the
'_'l'.liiiLl"".g al ireamng ol local Hl;i":ﬂ‘ull-lu commodiies al e PMEX
platfarm &2 waell as showcaslng them o inlemational buyers, Ha
asursd hal FRCCI wadld wark closaly with PMEX in explaring

amas of bilateral collabaralion belwesn ks mambss and PMEX Tar
acfuaving mutually bamelc s cEjeclives of both tha anlilles



| VISITTO LEADING MARKETS OF PUNJAB

FMEX Taien consisting of Syad hajam A8, Degauty Genecal s nadiss
and Mr Muhammad iden Kesana, Santor Manages, visted grain
markets of Senrasl, Okars and Murdke, The pupass of the vish
was ta endarstand the working of adsing markats La [helr sualty
cartificalion & dafivary process. |dantily key piayers and assess the
Infrastrctune Tor upoiming PMEX e-oomaarca plabiorms o
agpricidhungl commmodithes,

FRAEX T et with the secretales of the msrkel commities of the
respachve cities and brfefod them abaull upoaming G-commarce
platisrms fof agdeulbusl sommodiBies aleng with the henaf$ls of
trading futures 2% & regulated platiomn. PMEX team tourad the old

#ndl fedw ks of (ha thees Cliles and mel the fsiders of grlng
particulany malze, pacdy and whaak,

PRAEX fesm was plaxsad 10 nola that substaniial velumas of grains
warg baing Treded of those Thngs markets. Clloar markat Sppered
fer B thi huby of v maiza ade white Murldke hiss @ Sizeabls
ikl Tor paddy A whaid,

i Tulwre, PMEX plans to organize ewereness programs in Sahiwal,
CHeara and Murddke Gn upesming ecommarca platfarm for Irading

ncietitural eommodities

PMEX HOLDS MEETING WITH APTMA

Me Efz Ali Shah, Manspng Dieder PMEX aleng wiih his b
comprsing, Mr Hesen Mahmood, Head of Business and Syed
MEf@am &8, Deputy General Manager visited All Pakisian Texdlle #ilis
Azancielion (APTHA] Purjab. The agenda of the meeting

was o bulld esfsansus far hedging in eotion fulinm

contracts at PUEX,

Curing the mesting Me. Shah, brefed the mambears of ARTWA about
the rode of the Exchange in bengng treding of egicuftural

sornracifies on its platform, He also emphasized thal FMEX S wall
postioned as & viabbe platiorm 1or kadging In cotton
IUures contracts,

M. Adil Bashin, Chairman, APTRMA Punjsb thanked e Bhah and
fls team and expresssd his resolve 1o mview the subject matter
with APTWA board members. Furtharmore, he suggested ihat
FIMEX shoutd look into listng Faw Cotton (Phutt) st its platform




' AWARENESS PROGRAMS

Futures Traming. 107

Tha Exchangs conduciss eighf (8) tmining smesions this quarter undsr the bannsr “Fuiures Trading 100%, Thesa saasions were athended by
3 witle array of potantal invesiaors fom difersnt waks of ke, The framing proviced in-dapth knowiadne about futures rading at a requisted
piatform of PMEX

Tha weaakly fresg of cost tralning Sesssons ana held on every Wednaesdeay from 400 pm (0 5,00 pm al PRMEX preemises,

Edcatbonal nstihites

Bliib= ol Businsss

a of Selonca ard

IRy mesmbecs o |he

car All BhiEo |nstil

Dhrlng Ju Sap 206 guader. PREX arganized awareness sassions for e studsnbs: and fac
fufrninisiralicn (IBA), Greanwich Lnlversity, inatibde of Business Mansgamant (loBk), Srahead Jad
Tachnolomy (SSZABIETE and Tabinrks Instue of Accountancy

Ihe participants were briefed ebout commodity trading. Exchange's integratad business model, technology Infrastructure snd exlsbng and
ncoming products. To acaquaint mewceoimers with commdny ireding, the students were biefed abolr MetaTrader 5 Dema Trading fackim
wilich |5 alrmilar 1o the resd rading with the edcsption hal virual marnsy B use

Awsrpness Sesgion in Tands Adam

It i5 ongomng endegvour of the Excnange o 1ae 13 messaje D smaker cltigs end towms 50 thel the restdents of these areas can beneli
from fading of commodibes &% 8 requaiad plaionm @ lims witn 15-this, FLMEX Dhganed an awarensss session abodl commadity trading
I codanorsiicn with s Droker BSEA Global 8t |anco Agam, Sdndh

T he objestne of the sesslon was to bref the audience about commpd ity Tubures market in Pekistan, banafis of teding futres ot n reguiated
rrchange and mie baing playved by PMEX A large numbs of panticmants betonging to differant walks of e sttended the avant and adiively
partiokated i 84 sassion

B3N GLORAL
« LT
‘_.:,_T"rrn.rnn..u




| PMEX AT CAREER FAIRS

I_.-.mnu Jui-Sap 709 quaden PMEX pariGipaiod i Censer Fars held 8 NED University of Englnsaning & !'-x:lu'.-::-::lg:;:, Linivarsity and
ATPECH. The purpose of participation n thasa falrs was to offer on opporunity to ree and grogualing atudents along with tha alumni o
mieal [he Leam of Pakistan's st and oaly mulk-commodity Tulunes exchinge and disouss with om the opporuniies of internships: and
s il

Idg. Falza Hussan, Hesd of Human Besourses, oondhed e |r|-';.'|g_;|ll:::| ared] inSeractive sessions, Sha bialed tho studenis and e Tagulty
mermbers about the core business of the Exchange with especisl emphiasis on recrutment process. The paricipants watched the
prasanion Wih Kesn ivhenast and sise EIEUI.'E':'_I.' !ZH.I'JE ipakzd n O&S sesslons.

| CIRCULARS AND NOTIFICATIONS

August 06, 2018

O brekard wara Blomed (hal the BEaxchanoe s gsued sl Geckalines for Bs Brolers as wall &8 their cllents congaduant B
Imperrntation al Drect Fund hModkal

August 20, 2019

All Brokers wahs advised 1o sisetly fellow the procodurs epecibod undor Confralized Know Your Customar (KY'C) Crganizalion (CEO) regime

Saptember 19, 2019

A Brokirs waere Infonmed Sl ey fave (o apply for e enewal G ther Broler Licerss, 45 dava picr o 08 iy date. Thiy wers #isa
mermandect that talkng fo :lppl'l-' lor the ransraml of loanse bhelom Septambar 30, 3008 may et in cancellaticn of Boensa and susnenson of
trading rghte.

September 25, 2013

A bralkars were Informed thad the Securitles and Exchangs Commeassion of Pakisian {SECP has made amendments in the Fulures Brokers
(Licansing and Operalions) Reguilsticns. 2018 ard placed e sams on s webslbs, for soliciting pubdlic opinion taneon All concemes] wens
roduBested o sutsmll Their comrenls’ Teedback, Ifany, on e dral amondimants 1o e SECP talast by Celabar 07, 2019

September 30, 2013

Al members ware nfomed that the Exchange has suspended (e redng rghs of Bays Commodities [PyL) Lmited wilh immedate sfiect
due o wolation of varkous provizions of PREK General Fegulalions, 2007 and Fuluines Brokers (Licensing and Operalions} Ragulatons, 20148,



| INVESTOR EDUCATION

The commodity futunes markst N Fakistsn fkes witnessed. rapid growih sinca 2007, Over the years, thens have Dosn regulatony,
siruciure and speralional chengss In Lhe sommodity Ailurss markst, The objecstive of wees changes bs 1o brlng efficlency, enhance
fransparency, prevent unfalr rades practices and align Pakistan’s commedity lulres market wilh international best practices,

To achdeve the abowve objective, PMEX, a SsH-Regulatery Organization (5RO, prascrbes guidslines for its Brokers and thelr Clisnts

frzm time to time. Recently, the Excharge has revised the guidslines conssguent to the introducticn of Disect Funds Model and halt
of diacretionany trading. In this izsus, we have featured evised guidelines for the commuodity futures broksrs,

Guidelines for Commodity Futures Brokers

DO'S DONT'S
1. Always entar'maintain frue @nd comact registration 1, Do not maintsin angnymous agcounts or accounis
dedallz of clients an Exchangs Trading System, and that are opensd or maintsined in the nama of fictitious
da mol change any datall withoul gelor approval of the parsans
cliant
2. Do notl atter o chandge lafms and conditions of
£, sz confirmalons for Feces axsculed on behall of Htandandized Account Opening Farm (SAQFE). Any
clients within 24 fouws and obdaln acknowlsdogment addiilonsd temme and condillons shall nol coniradict
hefsal with the terms and sondittons of SADF.
2, Ensure that all requisfa signad documents havae baan 3. Do pob obbaln any Blank documant o Blank chedgus
recatved from clenis including Sccount Opening from client
Form and Aisk Césciosune Documsant
4. Do not enter any wrong, contredictony or incomptets
4, Emgure thal Kinow our Gustomes and Customer Dus information on Exchangs Trading System
Diligarca ks being conducted propery In complianca
with: antl money’  lsundenng  laws  and  the 5, Do nof attract cllents by alburing advertissrments,
requlationspedelines rumers, hot tipe of the promdss of sssured
returnsdixed profit
5. Emsure thal the infaemation conlained in tha Account
Opaning Form 15 updated, complate ahd correct at al 6 Do not execute discretionsry Irsdes on behall of
firmes. cliarts B any mannar
B. Ensure thal all telephonle ordars and arders racalved T. Do nol obtaln of use chest's poresnal o and
frafn clients i parson ape adecjeately recorded and pazswond
prasarad
B, Do nol rese deposits from pablic/investors againgt
7. Maintein propar records of registased  offices, fived or guerantesd retorn on deposits as thesa
authorized parsons, branchses and clients activities are iBegal and tantamount 1o dsfracding the
pubbe
8. Ensurs thal Wvesiar gHevancs redressal maehanism
5 I placa at all deafing lecations such as haed offics
and branches
9. Ensure that sdl authorized persons and branches are
migisterad wiih tha Exchange
10, Ensure that a list of commadity fulures contracks that
are permitied & freded &t the Esxchange has been
praminently displayad at iha hasdbranch offices
11 Emsura thal (ke sulhonzed personsbranches an
loliowing and complying with sl tha  retevani
provisions of the rules, reguiations, circulars or
directives issued by the Exchangs and Secusities &
Exghange Commission of Pakistan (SECH)




DO'S DONT'S

12, Engura that nemae of broker, meglsiration numbsar and
cartificate of registration of authorized parson alang
with tarms and cenditions of brgneh dealing has baan
dispayed of The registerad branches

T3, Always Incude the disdlaimer specillad by the
Exchenge while making any edverl:sement

4. Ensura  thal  adverizemani mada by tha

branchfauthorized parson shalld have tha aporoysl
of the broker

15, Motity chenge of the authorzed person too the
Exchange at least 15 daye befora the chenge

16, Conduct pedodic mepection of the authorzed
personsforanchas

17, Upon nrolicing any irregularities in the branch
oporations, immediatoly correct or deragister the
authorizad parson o branch

18. Be vigiiant aboul any fraudulent selivity of smployaes
ard sirthorrad i PO

1%, Approach PMEX In case of any clasifcation reguiraed
an compiiance retatad [B5ueE

| TOP TEN BROKERS
July - September, 2019

Total cortracts radect 305, B0 | Total Rupss valus Tradee D37.643 Billion | Humbe of Broken acve 52

Based on Traded Contracts Based on Traded Value

1 Jdahanzaib Commodities PyL) Limitad Jahanzalb Commodities {PuL) Limited
2 Abbasl & Co, (PvLiLimited ‘Abbas! & Co, Pt Limited

| HLG3 Markets [Pyt Linilked Azam Godd Trading [Pvi) Limied

4 AT Hals Commadities [Pt) LimBed HE Mirkats (Pyt) Limiec

5 Azam Gokd Trading (Pt } Limétad Arif Habib Commadities (Pt ) Limibed
6 FinTech (Put} Limied FinTech [Pty Limiad

? J5 Giobal Cagital Limited J5 Globad Capital Limited

1] Enmichars (Pvt) Lirited Envicharn (Pvt) Limited

g Topline Sacurities Limited Topiine Sacurities Limited
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| PMEX HIGHLIGHTS

FRMEX YOLUME COMPARION WITH PAKIFTAMN STOCK EXCHANGE
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| PRICE TREND OF COMMODITIES
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