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PMEX endeavours relentlessly to stay proactive in identifying 
and exploring how existing and emerging technologies can 
help in developing a robust futures market in Pakistan. Since 
commencement of its operations, the Exchange continued its 
efforts to modernize and strengthen its technology ecosystem 
not only to meet market participants’ demand for high speed 
and high reliability trading experience, but also transferring 
benefits of leading-edge technological developments.

In this backdrop, the Exchange first and foremost upgraded its 
electronic trading platform by collaborating with MetaQuotes 
Software for deploying its world renowned Meta Trader 5 
(MT5) front-end trading platform and passing it on to the 
market participants free of cost in 2018. 

On one hand, this move aligned PMEX to global best 
practices and upgraded its position as a robust 
technology-driven multi commodity exchange, improving 
quality standard of services being offered to its market 
participants. On the other hand, the upgrading equipped the 
market participants with an advance, multi-functional trading 
platform that offers enhanced features. This includes a 
comprehensive suite of analytical tools with easy-to-navigate 
interface, charts & timeframes, indicators & analytical object 
tools and above all One Click Trading. Moreover, MT5 
provides convenience to trade from anywhere in the world 
using desktop, mobile phone and web terminal-based 
platforms. Resultantly, MT5 provided confidence to the 
market participants and encouraged them to actively invest, 
trade and hedge futures at PMEX platform. 

Having deployed MT5 as a front-end trading terminal successfully, 
the Exchange is currently in the process of transferring its middle 
and back office functionalities to MT5 platform as well. PMEX 
team also visited the head office of MetaQuotes Software located 
in Cyprus to better understand the cutting-edge technology for 
back-office functions. Deployment of this functionality will enable 
the market participants to perform their day-to-day operations with 
convenience, speed and reliability.

In parallel, the Exchange is implementing TeamWox, a 
multi-functional enterprise management system by MT5.  With 
TeamWox, the Exchange will create a full 360-degree view of 
market participants’ end-to-end picture of the journey and 
experience of trading futures at the Exchange. It will also 
facilitate the Exchange in personalizing communications, 
strengthening relations, quickly accessing information of 
market participants along with improving their satisfaction.

The Exchange has also integrated Finteza, a cloud-based 
marketing-data analytics solution by MT5, with its website. 
Moving forward PMEX plans to offer Finteza to market 
participants. With real-time in-depth website and app analytics, 
Finteza will help the market participants to maximize 
conversions from the top to the bottom of their funnel.

PMEX is confident that with the complete suite of services 
being offered under MT5 platform including back office, 
TeamWox and Finteza, brokers and their clients will enjoy a 
more enhanced trading experience that is at par with global 
standards.

PMEX STRENGTHENS TECHNOLOGY ECOSYSTEM 



PMEX signed an agreement with Cloudasset on December 
16, 2019. Under this agreement, Cloudasset will provide a 
unified digital transaction service platform to PMEX. This 
platform will be based on cloud native technologies that will 
seamlessly integrate all forms of financial systems, methods 
and tools to rapidly enable digital payments initiation and 
acceptance services.

Mr. Ejaz Ali Shah, Managing Director of PMEX, speaking on 
the occasion said, “We are delighted to collaborate with 
Cloudasset for digitalizing all aspects of payments at the 
Exchange. This will help our market participants to settle 
transactions in real-time and track credit and debit flows with 
end-to-end transparency and convenience domestically and 
internationally. We are confident that this initiative will boost 
the confidence of the market participants to invest, trade and 
hedge in futures commodities at a regulated platform.”

Commenting on the occasion, Mr. Hasan Malik, CEO 
Cloudasset, said, “We are proud to work with the Pakistan 
Mercantile Exchange to digitize their global payments and the 
flow of funds. P3 global platform will provide real time 

payments with international fulfilment and settlement making 
transactions carried out at the exchange and its partners 
faster than ever before. P3 provides PMEX enhanced control 
over costs with complex orchestration of payment flows 
extending their reach to new markets, international exchanges 
as well as domestic payment processing.”

PMEX has redesigned and launched its trade portal. 
The URL of the trade portal has been changed to 
https://portal.pmex.com.pk/ from http://trade.pmex.com.pk/. 
The new portal features a contemporary design, improved 
functionality & navigation, easy access to front-end trading 
terminal, new Back Office (BO) and other essential information 
and applications.

The new BO has been designed to offer user friendly 
experience. It not only brings together functions of TAMS and 
CSR in one application for brokers, but also acts as a back 
office for clients, empowering them to manage all operations 
in a fast and convenient manner. 

Following are the salient features of the new BO:

●   No USB key dependency 
●   Secured login through One Time Password (OTP)
●   Multiple browser support 
●   Mobile responsive design

●   Clean, intuitive and fast user interface
●   Easy menus for quick launching
●   User friendly and fast landing page

The Exchange is confident that the new portal will enhance the 
trading experience of all brokers and their clients.

PMEX LAUNCHES NEW PORTAL

PMEX SIGNS WITH CLOUDASSET TO 
DIGITALIZE PAYMENTS & LOGISTICS



PMEX signed an agreement with HashMove on December 
12, 2019. Under this agreement, HashMove will provide a 
digital multimodal logistics platform for PMEX, connecting 
buyers and sellers of commodities virtually anywhere around 
the globe.

At present, the Exchange is actively working towards 
developing Pakistan’s first international online trading platform 
under the name of Global Trading Platform (GTP) that will 
show case local commodities to the global market by offering 
an end-to-end 1-window solution. The platform will enable the 
foreign buyers to purchase agricultural as well as 
non-agricultural commodities from Pakistan with convenience 
and confidence of quality assurance as per international 
standards. The GTP will cover: trading, storage, packaging, 
transport and export of the commodities with accessibility as 
convenient as a click of a button.

Mr. Ejaz Ali Shah, Managing Director of PMEX, speaking on 
the occasion said, “We are delighted to collaborate with 
HashMove for developing the digital logistic platform for 
PMEX to achieve the ultimate goal of selling of indigenous 
agricultural commodities to international buyers. We envisage 
that GTP will transform the local commodity markets by 
linking farmers directly to the international market, improve 
price discovery, induce transparency in commodity value 

chain, reduce transaction costs and increase Pakistan’s 
agricultural exports.“

Commenting on the occasion, Mr. Sarfaraz Alam, CEO and 
Co-Founder of HashMove, said, “We are excited to see that 
our enterprise logistic platform has begun to contribute 
towards the digital economy in the era of Digital Pakistan. 
Congratulations to the PMEX leadership on being the 
pioneer in adopting latest technology innovations and we 
are looking forward to helping them in moving their 
commodities worldwide.

PMEX SIGNS WITH HASHMOVE TO 
DIGITALIZE TRADE & LOGISTICS

A team from Bursa Malaysia comprising of Mr. Mohd Saleem 
Bakas, Head of South Asia International Development and 
Mr. Vincent Chiew, Manager, Commodity Derivatives, 
Product and Market Development visited PMEX head office 
in Karachi. The purpose of the visit was to explore new 
business opportunities in the areas of mutual interest 
including market development, business cooperation and 
experience sharing.

Mr. Ejaz, Managing Director PMEX welcomed the team and 
briefed them about Exchange’s business model, existing 
product suite and upcoming initiatives namely Global Trading 
Platform and listing of cash settled and physical futures 
contracts of palm oil.

BURSA MALAYSIA VISITS PMEX



A team from UK Aid - Department for International 
Development comprising of Ms. Gillan Rogers, Team leader 
Finance Markets and Jobs Team Economic Growth Group 
and Mr. Waqas ul Hasan, Senior Private and Financial Sector 
Development Adviser visited PMEX.

Mr. Ejaz Ali Shah, Managing Director PMEX, welcomed the 
team and briefed them about the role of the Exchange in 

promoting the indigenous agriculture commodities locally 
and internationally. He also elaborated on the pilot project of 
red chilli and upcoming e-commerce platforms namely 
Electronic Pakistan Agriculture Market (EPAM) and Gobal 
Trading Platform (GTP). 

The team thanked Mr. Shah and ensured their full support to 
PMEX’s upcoming initiatives. 

UK AID, DEPARTMENT FOR INTERNATIONAL 
DEVELOPMENT VISITS PMEX

A delegation of Asian Development Bank (ADB) comprising 
of Mr. David White, Ms. Michele Parnell along with Mr. Akif 
Saeed and Mr. Ali Farid Khawaja visited PMEX head office. 
Mr. Ejaz Ali Shah, Managing Director, PMEX welcomed the 
delegation and thanked them for sharing insight about capital 
market reforms. 

ADB DELEGATION VISITS PMEX



PMEX WELCOMES DAWOOD EQUITY LIMITED 
Mr. Ayaz Dawood, CEO Dawood Group of Companies along 
with his team members visited PMEX to receive transfer of 
membership certificate for Dawood Equity Limited. Mr. Ejaz 
Ali Shah welcomed Mr. Dawood and his team and briefed 
them about Exchange’s business model, electronic trading 
system, existing product suite and upcoming products.

AWARENESS PROGRAMS 
Futures Training 101
The Exchange conducted eight (8) training sessions this quarter under the banner “Futures Trading 101”. These sessions were 
attended by a wide array of potential investors from different walks of life. The training provided in-depth knowledge about 
futures trading at a regulated platform of PMEX. 

The weekly free-of-cost training sessions are held on every Wednesday from 4:00 pm to 5:00 pm at PMEX premises.

Brokers Training
The Exchange organized a training session for the employees of Next Capital and briefed them about Metatrader 5, front end 
trading platform to trade futures at PMEX.



Sessions at Educational Institutes 
During Oct-Dec 2019 quarter. PMEX organized awareness sessions for the students and faculty members of different 
universities and business schools. In Islamabad these sessions were organized at National University of Modern Languages 
(NUML), National University of Sciences & Technology (NUST), Bahria University, Iqra University, International Islamic 
University and Shaheed Zulfikar Ali Bhutto Institute of Science and Technology (SZABIST). Students of CECOS University of 
IT and Emerging Sciences, Peshawer also visited PMEX office in Islamabad. In Karachi awareness sessions were held at 
SZABIST and Dow University of Health Sciences. 

The participants were briefed about commodity trading, Exchange’s integrated business model, technology infrastructure and 
existing and upcoming products. To acquaint newcomers with commodity trading, the students were briefed about MetaTrader 
5 Demo Trading facility, which is similar to the real trading with the exception that virtual money is used. 



October 01, 2019
All brokers were informed that National Clearing Company of Pakistan (NCCPL) has made changes in Centralized Know Your 
Customer Organization (CKO) regime for brokers and their clients. Brokers were also requested to ensure strict compliance. 

October 08, 2019
All members were informed that PMEX has suspended the Membership Rights of M/s. DMC Markets (Pvt.) Limited with effect from 
October 01, 2019 due to violation of various provisions of PMEX General Regulations. 

October 09, 2019
All brokers were informed that the Exchange has revised the Standardized Account Opening Form (SAOF), consequent to the 
implementation of Direct Funds Model and other regulatory changes. They were also advised to use the revised SAOF for the new 
clients with immediate effect and also regularize the same for their existing clients within 90 days from the date of issue of the 
circular. 

October 30, 2019
All brokers were informed to update their Internal Risk Assessments in line with Pakistan’s updated National Risk Assessment (NRA) 
on Money Laundering (ML) and Terrorism Financing (TF) 2019, copy of which has already been shared by the SECP during first week 
of September 2019.

November 01, 2019
All brokers were informed that the Securities and Exchange Commission of Pakistan (SECP), in collaboration with United Nations 
Office on Drugs and Crime (UNODC) and Financial Monitoring Unit (FMU), had organizing full day interactive sessions in 
November, 2019. 

November 26, 2019
All brokers were informed that Securities & Exchange Commission of Pakistan (SECP) has directed the Exchange to instruct all its 
members to display the required standardized information prominently at their offices, branches, and places of business, including 
their official websites and all social media platforms.

December 09, 2019
All brokers were informed that PMEX has redesigned and launched its trade portal. The URL of the trade portal has been changed 
to https://portal.pmex.com.pk/. The new portal features a contemporary design, improved functionality & navigation, easy access 
to front end trading terminal, new Back Office (BO) and other essential information and applications.

December 16, 2019
All market participants were informed that the Securities and Exchange Commission of Pakistan (SECP) has issued the SECP 
(Regulatory Sandbox) Guidelines, 2019. The objective of the guidelines is to promote innovation in the financial services industry 
through reduction of regulatory uncertainty

December 16, 2019
All brokers were advised to ensure compliance with the S.R.O. 245(I)/2019 (SRO) dated February 22, 2019 issued by the Securities 
and Exchange Commission of Pakistan (SECP). They were also informed that the non-compliance shall lead to PENAL ACTION 
under Section 40A of the SECP Act, 1997.

December 20, 2019
All brokers were informed that the Exchange has proposed amendments to PMEX General Regulations, 2007 consequent to 
promulgation of Futures Market Act, 2016, Futures Exchanges (Licensing and Operations) Regulations, 2017 and Futures Brokers 
(Licensing and Operations) Regulations, 2018. All concerned were invited to provide written comments on the proposed 
amendments either in hard form or through email at compliance@pmex.com.pk latest by December 27, 2019.

CIRCULARS AND NOTIFICATIONS



PMEX encourages its employees to become cause 
champions and help local communities where they live and 
work. The Exchange empowers its employees through 
volunteering programs which resonate with organization’s own 
values and culture. 

In line with this, PMEX employees regularly participate in 
Rahbar, a structured seven weeks mentorship program of The 
Citizens Foundation (TCF) aimed at developing responsible 
youth. Through this program, PMEX employees have not only 
helped many underprivileged children to improve 
academically and become good citizens but also improved 
their own well-being. 

During Oct - Dec quarter 2019, Yasir Butt, Senior Officer 
Business Development, participated in Rahbar.

“This is my second cycle of Rahbar Program. This program 
became a life altering experience for me. I feel immense 
contentment in contributing towards guiding the students to 
pursue their dreams in life and igniting hope in them to improve 

themselves for a better tomorrow. I plan to continue with this 
program and contribute towards the community to the best of 
my capabilities.”

Yasir Butt
Senior Officer Business Development

EMPLOYEE VOLUNTEER PROGRAMS 

TOP TEN BROKERS

Ranking Based on Traded Contracts Based on Traded Value

October - December, 2019
Total contracts traded: 329,511  |  Total Rupee Value Traded: 318.582 billion  |  Number of Brokers active: 55

 1 H.G Markets (Pvt.) Limited H.G Markets (Pvt.) Limited

 2 Arif Habib Commodities (Pvt.) Limited Arif Habib Commodities (Pvt.) Limited

 3 JS Global Capital Limited Jahanzaib Commodities (Pvt.) Limited

 4 FinTech (Pvt.) Limited FinTech (Pvt.) Limited

 5 Jahanzaib Commodities (Pvt.) Limited Rahat Securities Limited

 6 BIPL Securities Limited JS Global Capital Limited

 7 Blink Capital Management (Pvt.) Limited Enrichers (Pvt.) Limited

 8 AKD Securities Limited Topline Securities Limited

 9 Topline Securities Limited BIPL Securities Limited

 10 Market 786 (Pvt.) Limited Blink Capital Management (Pvt.) Limited
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PRICE TREND OF COMMODITIES
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