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wider market segment. Moreover, investors will get the opportunity to diversify 
their investment portfolio. 

Building Investor Protection 
To protect the interest of investors, PMEX has launched the Direct Funds 
Model (DFM). Under this arrangement, the Exchange directly collects funds 
from the clients as well as directly transfers the withdrawals into their bank 
accounts. In a nutshell, DFM allows the investors to directly deposit and 
withdraw cash from their account without the involvement of broker. In 
essence, the DFM empowers the investors to get complete control of their 
assets at all the times and restricts the role of the brokers primarily to 
service the existing clients and solicit new business.

To maintain the sanctity of the clients’ information and curb misuse of funds, 
the Exchange has incorporated additional features i.e. security checks and 
alerts in cash collection and withdrawal processes. These checks include 
approval of profile by the client, tagging of IBAN, email and mobile number 
to a single UIN and system generated SMS/email alerts for each trade and 
funds movement.

Creating Awareness, Education & 
Engagement about Commodity 
Futures Trading 
The Exchange is involved in creating awareness 
about commodity futures trading at a regulated 
platform both independently and in conjunction 
with market regulator and brokers. The Exchange 
regularly conducts seminar, workshops, and 
webinars for organizations, educational institutes 
and trade bodies across the country.

PMEX Brokers Presence on a 
Pan-Pakistan Basis
In order to achieve the objective of increasing 
retail investor base, PMEX intends to increase 
its brokers’ presence on a pan Pakistan basis. 
Introduction of Direct Funds Model (DFM), 
coupled with other investor protection measures 
taken by PMEX, limits brokers’ role to that of a 
distributor for account opening purposes and 
client servicing. PMEX, therefore, plans to get a 
relax brokerage licensing regime so that it 
would encourage the young educated 
entrepreneurs to get its brokerage license and 
start a new business. It will help the Exchange 
in expanding its broker network across the 
country and extending its outreach to cater to 
needs of diversified investors’ base. 

    t is the vision of the Exchange to be a household name in the country. 
    In line with this objective, PMEX relentlessly strives to build a vibrant and 
    resilient commodity market that caters the needs of a diversified 
investor base, comprising of both retail and institutional investors, with 
different time horizons and investment perspectives. The Exchange is fully 
cognizant that breadth and depth of retail participation contributes to both 
market liquidity and resilience. Therefore, it has embarked upon an 
endeavour to encourage the presence and direct participation of retail 
investors in the commodity market. 

To achieve the object, PMEX is working on a multi-pronged strategy which 
comprises of: 1) Introducing Investor Friendly Products, 2) Building Investor 
Protection 3) Creating Awareness about Trading of Commodity Futures at a 
Regulated Platform and 4) Ensuring PMEX brokers’ presence on a 
pan-Pakistan basis 

Introducing Investor Friendly Products
It is an ongoing pursuit of PMEX to increase market depth and create new 
opportunities for market participants. Over the years, the Exchange has 
diversified its product suite by listing various commodities under metals, 
energy, indices, currencies and agriculture categories, which are being 
traded actively at leading exchanges around the world along with the local 
commodities. This has boosted the confidence of market participants and 
encouraged them to actively trade at the Exchange. 

To further broaden investor’s base, with special focus on developing retail 
clientele, PMEX is actively working on diversifying its product suite by listing 
the products most sought after by the retail investors. Furthermore, the 
Exchange will develop the systems and procedures in a manner so that 
retail investors can invest with utmost ease and convenience.

At present, the Exchange is working to bring the trading of physical gold at its 
platform with easy-to-understand terms and conditions and help the investors 
to convert gold into a financial asset. The Exchange is confident that once 
physical gold is actively traded at the Exchange, it will yield multiple benefits 
to all the stakeholders. It will provide portfolio diversification opportunity to 
investors, help the Government to document gold trade, boost export of 
jewellery from Pakistan and create a full-fledged gold-backed investment 
industry along with a formal gold-based lending market. 

In parallel, PMEX is also working on introducing Treasury Bills (T-Bills), 
which are debt instruments issued by State Bank of Pakistan on behalf of 
the Government of Pakistan and backed by their full faith and credit. 
Investments in government securities such as T-Bills are one of the safest 
investment options available to retail investors as these are risk free, highly 
liquid instruments and accepted as collaterals; provide portfolio 
diversification and tenor that ranges from three months to one year.

The Exchange is confident that by offering trading opportunities in physical 
gold and T-Bills, commodity brokers will be able to cater to the needs of a 
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PMEX to Unveil Global Trading Platform 
    n today’s global market place, buyers are 
    purchasing a wide array of commodities from 
    different parts of the world. The global buyers, 
however, face various challenges while buying 
commodities across geographical boundaries. 
Traditionally, they go through a long and 
cumbersome process of procuring such 
commodities that include but not limited to; quality 
assurance of the commodities as per international 
standards, issuance of letters of credit for sellers, 
procurement challenges such as ground logistics, 
sea cargo, procurement of insurances and 
overcoming local custom hurdles prior to getting 
the commodities delivered at their desired ports. 

In Pakistan, farmers, miners and commodity 
stockists produce and export a rich variety 
of agricultural and non-agricultural 
commodities globally. It is often 
very challenging for them to 
find the international 
buyers or satisfy their 
demands due to various 
by-laws and 
operational 
challenges in their 
respected countries. 
As a result, they 
tend to lose their 
market share 
against competing 
countries. 

Keeping in view the 
challenges faced by 
local sellers and 
global buyers, PMEX 
is introducing Global 
Trading Platform 
(GTP) – the first 
international digital trading 
platform of its kind in South Asia. 
The GTP will act as commodity procurement 
and trading platform showcasing a variety of 
commodities of Pakistan to the global market by 
offering an end-to-end one-window solution. 
The ecosystem of GTP has been designed to 
remove the dilemma of buyers and sellers by 
providing them a unique opportunity to trade 
commodities in real time at a regulated platform 
with utmost convenience. 

For this digital platform, PMEX has partnered with 
HashMove to provide an advanced logistics 
platform, which will empower buyers to search, 

compare, book and track their commodities in real 
time. Also, the buyers will be able to obtain the 
in-transit insurance for the purchased commodities 
through this platform. Similarly, the world's leading 
company, SGS has been arranged to provide 
inspection, verification, testing and certification 
services thereby giving an absolute comfort to the 
buyers that the commodities delivered will be as 
per agreed international standards.

The GTP is expected to be a game changer in 
revolutionizing the trading of commodities not 
only in Pakistan but globally. It is designed to 
provide myriad of benefits for both the local 
sellers and global buyers. For the first time in 
Pakistan, GTP will provide an opportunity to 

small, medium and large commodity sellers 
to sell their commodities and get 

prompt payment without being 
registered as exporters. In 

addition, sellers will not 
face the hassle of the 

preparation of any 
export documentation 
which will be handled 
by GTP on behalf of 
them. Moreover, by 
listing commodities 
at GTP, they will 
sell their product in 
new markets 
and attracts new 
buyers from all 

over the world. 

The global buyers on 
the other hand will have 

an advantage to reach a 
wide variety of verified commodity sellers at 

GTP. They will not only have the opportunity to 
purchase commodities with quality certification 
as per the international standards in small to 
large volumes but also at competitive prices and 
delivered the goods at the port of their choice at 
the click of a button. The GTP will provide the 
buyers with the security of their money until the 
trade is successfully executed and the goods are 
dispatched from Pakistani port to their respected 
destination. 

PMEX plans to unveil GTP soon. For detailed 
information about trading at GTP, local sellers 
can reach at suppliers@pmex.com.pk while 
international buyers contact the Exchange at 
buyers@pmex.com.pk. 
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wider market segment. Moreover, investors will get the opportunity to diversify 
their investment portfolio. 

Building Investor Protection 
To protect the interest of investors, PMEX has launched the Direct Funds 
Model (DFM). Under this arrangement, the Exchange directly collects funds 
from the clients as well as directly transfers the withdrawals into their bank 
accounts. In a nutshell, DFM allows the investors to directly deposit and 
withdraw cash from their account without the involvement of broker. In 
essence, the DFM empowers the investors to get complete control of their 
assets at all the times and restricts the role of the brokers primarily to 
service the existing clients and solicit new business.

To maintain the sanctity of the clients’ information and curb misuse of funds, 
the Exchange has incorporated additional features i.e. security checks and 
alerts in cash collection and withdrawal processes. These checks include 
approval of profile by the client, tagging of IBAN, email and mobile number 
to a single UIN and system generated SMS/email alerts for each trade and 
funds movement.

Creating Awareness, Education & 
Engagement about Commodity 
Futures Trading 
The Exchange is involved in creating awareness 
about commodity futures trading at a regulated 
platform both independently and in conjunction 
with market regulator and brokers. The Exchange 
regularly conducts seminar, workshops, and 
webinars for organizations, educational institutes 
and trade bodies across the country.

PMEX Brokers Presence on a 
Pan-Pakistan Basis
In order to achieve the objective of increasing 
retail investor base, PMEX intends to increase 
its brokers’ presence on a pan Pakistan basis. 
Introduction of Direct Funds Model (DFM), 
coupled with other investor protection measures 
taken by PMEX, limits brokers’ role to that of a 
distributor for account opening purposes and 
client servicing. PMEX, therefore, plans to get a 
relax brokerage licensing regime so that it 
would encourage the young educated 
entrepreneurs to get its brokerage license and 
start a new business. It will help the Exchange 
in expanding its broker network across the 
country and extending its outreach to cater to 
needs of diversified investors’ base. 

    t is the vision of the Exchange to be a household name in the country. 
    In line with this objective, PMEX relentlessly strives to build a vibrant and 
    resilient commodity market that caters the needs of a diversified 
investor base, comprising of both retail and institutional investors, with 
different time horizons and investment perspectives. The Exchange is fully 
cognizant that breadth and depth of retail participation contributes to both 
market liquidity and resilience. Therefore, it has embarked upon an 
endeavour to encourage the presence and direct participation of retail 
investors in the commodity market. 

To achieve the object, PMEX is working on a multi-pronged strategy which 
comprises of: 1) Introducing Investor Friendly Products, 2) Building Investor 
Protection 3) Creating Awareness about Trading of Commodity Futures at a 
Regulated Platform and 4) Ensuring PMEX brokers’ presence on a 
pan-Pakistan basis 

Introducing Investor Friendly Products
It is an ongoing pursuit of PMEX to increase market depth and create new 
opportunities for market participants. Over the years, the Exchange has 
diversified its product suite by listing various commodities under metals, 
energy, indices, currencies and agriculture categories, which are being 
traded actively at leading exchanges around the world along with the local 
commodities. This has boosted the confidence of market participants and 
encouraged them to actively trade at the Exchange. 

To further broaden investor’s base, with special focus on developing retail 
clientele, PMEX is actively working on diversifying its product suite by listing 
the products most sought after by the retail investors. Furthermore, the 
Exchange will develop the systems and procedures in a manner so that 
retail investors can invest with utmost ease and convenience.

At present, the Exchange is working to bring the trading of physical gold at its 
platform with easy-to-understand terms and conditions and help the investors 
to convert gold into a financial asset. The Exchange is confident that once 
physical gold is actively traded at the Exchange, it will yield multiple benefits 
to all the stakeholders. It will provide portfolio diversification opportunity to 
investors, help the Government to document gold trade, boost export of 
jewellery from Pakistan and create a full-fledged gold-backed investment 
industry along with a formal gold-based lending market. 

In parallel, PMEX is also working on introducing Treasury Bills (T-Bills), 
which are debt instruments issued by State Bank of Pakistan on behalf of 
the Government of Pakistan and backed by their full faith and credit. 
Investments in government securities such as T-Bills are one of the safest 
investment options available to retail investors as these are risk free, highly 
liquid instruments and accepted as collaterals; provide portfolio 
diversification and tenor that ranges from three months to one year.

The Exchange is confident that by offering trading opportunities in physical 
gold and T-Bills, commodity brokers will be able to cater to the needs of a 2
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PMEX Embarks upon Diversifying 
Investors’ Participation in 
Commodity Market 



wider market segment. Moreover, investors will get the opportunity to diversify 
their investment portfolio. 

Building Investor Protection 
To protect the interest of investors, PMEX has launched the Direct Funds 
Model (DFM). Under this arrangement, the Exchange directly collects funds 
from the clients as well as directly transfers the withdrawals into their bank 
accounts. In a nutshell, DFM allows the investors to directly deposit and 
withdraw cash from their account without the involvement of broker. In 
essence, the DFM empowers the investors to get complete control of their 
assets at all the times and restricts the role of the brokers primarily to 
service the existing clients and solicit new business.

To maintain the sanctity of the clients’ information and curb misuse of funds, 
the Exchange has incorporated additional features i.e. security checks and 
alerts in cash collection and withdrawal processes. These checks include 
approval of profile by the client, tagging of IBAN, email and mobile number 
to a single UIN and system generated SMS/email alerts for each trade and 
funds movement.

Creating Awareness, Education & 
Engagement about Commodity 
Futures Trading 
The Exchange is involved in creating awareness 
about commodity futures trading at a regulated 
platform both independently and in conjunction 
with market regulator and brokers. The Exchange 
regularly conducts seminar, workshops, and 
webinars for organizations, educational institutes 
and trade bodies across the country.

PMEX Brokers Presence on a 
Pan-Pakistan Basis
In order to achieve the objective of increasing 
retail investor base, PMEX intends to increase 
its brokers’ presence on a pan Pakistan basis. 
Introduction of Direct Funds Model (DFM), 
coupled with other investor protection measures 
taken by PMEX, limits brokers’ role to that of a 
distributor for account opening purposes and 
client servicing. PMEX, therefore, plans to get a 
relax brokerage licensing regime so that it 
would encourage the young educated 
entrepreneurs to get its brokerage license and 
start a new business. It will help the Exchange 
in expanding its broker network across the 
country and extending its outreach to cater to 
needs of diversified investors’ base. 

    t is the vision of the Exchange to be a household name in the country. 
    In line with this objective, PMEX relentlessly strives to build a vibrant and 
    resilient commodity market that caters the needs of a diversified 
investor base, comprising of both retail and institutional investors, with 
different time horizons and investment perspectives. The Exchange is fully 
cognizant that breadth and depth of retail participation contributes to both 
market liquidity and resilience. Therefore, it has embarked upon an 
endeavour to encourage the presence and direct participation of retail 
investors in the commodity market. 

To achieve the object, PMEX is working on a multi-pronged strategy which 
comprises of: 1) Introducing Investor Friendly Products, 2) Building Investor 
Protection 3) Creating Awareness about Trading of Commodity Futures at a 
Regulated Platform and 4) Ensuring PMEX brokers’ presence on a 
pan-Pakistan basis 

Introducing Investor Friendly Products
It is an ongoing pursuit of PMEX to increase market depth and create new 
opportunities for market participants. Over the years, the Exchange has 
diversified its product suite by listing various commodities under metals, 
energy, indices, currencies and agriculture categories, which are being 
traded actively at leading exchanges around the world along with the local 
commodities. This has boosted the confidence of market participants and 
encouraged them to actively trade at the Exchange. 

To further broaden investor’s base, with special focus on developing retail 
clientele, PMEX is actively working on diversifying its product suite by listing 
the products most sought after by the retail investors. Furthermore, the 
Exchange will develop the systems and procedures in a manner so that 
retail investors can invest with utmost ease and convenience.

At present, the Exchange is working to bring the trading of physical gold at its 
platform with easy-to-understand terms and conditions and help the investors 
to convert gold into a financial asset. The Exchange is confident that once 
physical gold is actively traded at the Exchange, it will yield multiple benefits 
to all the stakeholders. It will provide portfolio diversification opportunity to 
investors, help the Government to document gold trade, boost export of 
jewellery from Pakistan and create a full-fledged gold-backed investment 
industry along with a formal gold-based lending market. 

In parallel, PMEX is also working on introducing Treasury Bills (T-Bills), 
which are debt instruments issued by State Bank of Pakistan on behalf of 
the Government of Pakistan and backed by their full faith and credit. 
Investments in government securities such as T-Bills are one of the safest 
investment options available to retail investors as these are risk free, highly 
liquid instruments and accepted as collaterals; provide portfolio 
diversification and tenor that ranges from three months to one year.

The Exchange is confident that by offering trading opportunities in physical 
gold and T-Bills, commodity brokers will be able to cater to the needs of a 
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PMEX Offers a Full 
Suite of Trading 
Services under MT5
              MEX endeavors relentlessly to stay 
              proactive in identifying and 
              exploring how existing and emerging 
technologies can help in developing a robust 
futures market in Pakistan. Since 
commencement of its operations, the 
Exchange continued its efforts to modernize 
and strengthen its technology ecosystem not 
only to meet market participants’ demand for 
frictionless trading experience, but also 
transferring benefits of leading-edge 
technological developments.

Against this backdrop, the Exchange 
unveiled a full suite of trading services under 
Meta Trader 5 (MT5), a globally acclaimed 
multi-functional trading platform. The trading 
services include Front-end Trading platform 
with enhanced features along with the Back 
Office and Market Making System. 

PMEX is confident that with the full suite of 
trading services being offered under MT5 
platform, market participants will enjoy a 
more enhanced trading experience that is 
at par with global standards. 

P



wider market segment. Moreover, investors will get the opportunity to diversify 
their investment portfolio. 

Building Investor Protection 
To protect the interest of investors, PMEX has launched the Direct Funds 
Model (DFM). Under this arrangement, the Exchange directly collects funds 
from the clients as well as directly transfers the withdrawals into their bank 
accounts. In a nutshell, DFM allows the investors to directly deposit and 
withdraw cash from their account without the involvement of broker. In 
essence, the DFM empowers the investors to get complete control of their 
assets at all the times and restricts the role of the brokers primarily to 
service the existing clients and solicit new business.

To maintain the sanctity of the clients’ information and curb misuse of funds, 
the Exchange has incorporated additional features i.e. security checks and 
alerts in cash collection and withdrawal processes. These checks include 
approval of profile by the client, tagging of IBAN, email and mobile number 
to a single UIN and system generated SMS/email alerts for each trade and 
funds movement.

Creating Awareness, Education & 
Engagement about Commodity 
Futures Trading 
The Exchange is involved in creating awareness 
about commodity futures trading at a regulated 
platform both independently and in conjunction 
with market regulator and brokers. The Exchange 
regularly conducts seminar, workshops, and 
webinars for organizations, educational institutes 
and trade bodies across the country.

PMEX Brokers Presence on a 
Pan-Pakistan Basis
In order to achieve the objective of increasing 
retail investor base, PMEX intends to increase 
its brokers’ presence on a pan Pakistan basis. 
Introduction of Direct Funds Model (DFM), 
coupled with other investor protection measures 
taken by PMEX, limits brokers’ role to that of a 
distributor for account opening purposes and 
client servicing. PMEX, therefore, plans to get a 
relax brokerage licensing regime so that it 
would encourage the young educated 
entrepreneurs to get its brokerage license and 
start a new business. It will help the Exchange 
in expanding its broker network across the 
country and extending its outreach to cater to 
needs of diversified investors’ base. 

          MEX set the policy for its employees based in head office in Karachi and 
          branch offices in Lahore and Islamabad in late March, sending staff to 
          work from home as the coronavirus started to spread in the country. 
After taking the stock of the pandemic situation in the country, PMEX 
informed its employees that work from home policy will be extended until 
mid-August 2020.  

The widespread availability and ease of use of technologies to collaborate 
and stay in constant contact, such as Microsoft Teams, Zoom and other 

services, enabled employees to smoothly 
adapt to the new work-from-home setup. 
While working from home, employees 
appreciated the chance to avoid long 
commutes, look after their homebound 
children as schools were closed and tend to 
family members who may have been 
impacted by the virus.

The Exchange has decided that reopening 
office doors and welcoming staff back will be 
deliberate, slow and gradual. 

    t is the vision of the Exchange to be a household name in the country. 
    In line with this objective, PMEX relentlessly strives to build a vibrant and 
    resilient commodity market that caters the needs of a diversified 
investor base, comprising of both retail and institutional investors, with 
different time horizons and investment perspectives. The Exchange is fully 
cognizant that breadth and depth of retail participation contributes to both 
market liquidity and resilience. Therefore, it has embarked upon an 
endeavour to encourage the presence and direct participation of retail 
investors in the commodity market. 

To achieve the object, PMEX is working on a multi-pronged strategy which 
comprises of: 1) Introducing Investor Friendly Products, 2) Building Investor 
Protection 3) Creating Awareness about Trading of Commodity Futures at a 
Regulated Platform and 4) Ensuring PMEX brokers’ presence on a 
pan-Pakistan basis 

Introducing Investor Friendly Products
It is an ongoing pursuit of PMEX to increase market depth and create new 
opportunities for market participants. Over the years, the Exchange has 
diversified its product suite by listing various commodities under metals, 
energy, indices, currencies and agriculture categories, which are being 
traded actively at leading exchanges around the world along with the local 
commodities. This has boosted the confidence of market participants and 
encouraged them to actively trade at the Exchange. 

To further broaden investor’s base, with special focus on developing retail 
clientele, PMEX is actively working on diversifying its product suite by listing 
the products most sought after by the retail investors. Furthermore, the 
Exchange will develop the systems and procedures in a manner so that 
retail investors can invest with utmost ease and convenience.

At present, the Exchange is working to bring the trading of physical gold at its 
platform with easy-to-understand terms and conditions and help the investors 
to convert gold into a financial asset. The Exchange is confident that once 
physical gold is actively traded at the Exchange, it will yield multiple benefits 
to all the stakeholders. It will provide portfolio diversification opportunity to 
investors, help the Government to document gold trade, boost export of 
jewellery from Pakistan and create a full-fledged gold-backed investment 
industry along with a formal gold-based lending market. 

In parallel, PMEX is also working on introducing Treasury Bills (T-Bills), 
which are debt instruments issued by State Bank of Pakistan on behalf of 
the Government of Pakistan and backed by their full faith and credit. 
Investments in government securities such as T-Bills are one of the safest 
investment options available to retail investors as these are risk free, highly 
liquid instruments and accepted as collaterals; provide portfolio 
diversification and tenor that ranges from three months to one year.

The Exchange is confident that by offering trading opportunities in physical 
gold and T-Bills, commodity brokers will be able to cater to the needs of a 
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PMEX Extends Work from 
Home Timeline

PMEX Appoints Chief 
Business Officer
          MEX has appointed Mr. Zahid Mansoor 
          Ali as Chief Business Officer (CBO). The 
          new role of Mr. Zahid became effective 
from August 03, 2020.

Mr. Zahid has over three 
decades of diversified 
experience in domestic and 
international financial markets. 
He has spent 27 years in the 
banking industry specifically in 
the field of Treasury. He has 
worked for Commercial, Islamic 
and Investment banks and 
brokerage firms. He holds an 
MBA (Finance) degree from 
Institute of Business 
Administration (IBA). 
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             r. Ejaz Ali Shah, Managing Director PMEX held an online meeting 
             with honorable Syed Fakhar Imam, Minister for National Food 
             Security and Research on July 20, 2020. 

While chairing the meeting, the honorable Minister said that Cotton hedging 
offers an alternative source of marketing for giving a level playing field and 
facilitating a smooth flow of national and international trading in cotton. 
Hedging is a special segment of trade and play role to enhance the trading 
potential of other agriculture commodities as well.

During the meeting Mr. Shah explained cotton hedging proposal to the 
Honorable Minister. He also informed that hedging offers a cover against the 
risk of fluctuations in price that facilitates a smooth flow of national and 
international trading in cotton. 

Hedging is a delivery contract that involves 
delivery of cotton on the dates of maturity. The 
mechanism of hedge market was introduced in 
Karachi Cotton Association in 1934 to balance 
future supply and demand and also to deal 
with sudden and periodic fluctuations in prices. 
The cotton hedge trading was later on given a 
legal cover and was managed under the 
Cotton Act 1957 and until 1975-76. 

PMEX is the country’s first and only 
demutualized commodity futures exchange, 
licensed and regulated by the Securities and 
Exchange Commission of Pakistan (SECP). It 
has the license for trading of various 
commodities including foreign cotton but 
license has not been granted to any entity yet 
for operating domestic cotton futures market.

            n June 26, 2020, 
            Hasan Mahmood, 
            Head of Business 
Development PMEX passed 
away. He was 51. He is 
survived by his wife and 
three children. 

Hasan was born on June 
06, 1969. He did his MBA 
from Quaid-i-Azam 
University, Islamabad and 
also held Master’s degree in Mathematics.

During his tenure of 16 years at PMEX, he led 
product and business development with great 
dedication and skill. Prior to joining PMEX, he 
worked at National Investment Trust (NIT). 

His leadership, talent and expertise had been a 
great asset to the Exchange. He set an example 
of sheer honesty, unfailing work ethics, dedication 
and hard work that will continue to be a living 
memory and inspiration for PMEX team. He will 
be greatly missed by PMEX team, members, 
business partner and all who knew him.

May Allah rest his soul in eternal peace and 
grant him highest place in Jannah. Ameen.
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Futures Training 101
The Exchange conducted several online training sessions this quarter under 
the banner “Futures Trading 101”. These sessions were attended by a wide 
array of potential investors from different walks of life. The training provided 
in-depth knowledge about futures trading at a regulated platform of PMEX. 

The weekly free-of-cost online training sessions are held on every 
Wednesday from 4:00 pm to 5:00 pm.
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Awareness Programs 

Online Training Session for the 
Clients of Arif Habib Commodities
The Exchange organized an 
online training session for the 
clients of Arif Habib 
Commodities Limited and 
briefed them about PMEX 
product suite, trading systems, 
Direct Funds Model, Investor 
Protection and guidelines for 
clients of commodity futures 
brokers.

Webinars for 
Educational Institutes 
During April – June 2020 
quarter. PMEX organized 
webinars for the students and 
faculty members of National 
University of Modern 
Languages (NUML), Iqra 
University, Islamabad and City 
University of Science & 
Information Technology, 
(CUSIT), Peshawar. 

The participants were briefed 
about commodity futures trading 
at a regulated platform, 
Exchange’s integrated business 
model, technology infrastructure 
and existing and upcoming 
products. To acquaint 
newcomers with commodity trading, the students 
were briefed about MetaTrader 5 Demo Trading 
facility, which is similar to the real trading with the 
exception that virtual money is used.
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April 01, 2020
All market participants were 
informed that due to the prevailing 
Novel Coronavirus (COVID-19) 
pandemic and extreme volatility in 
the commodity markets globally; 
the Exchange has decided to 
implement additional margins for 
all Crude Oil Contracts (Crude -10, 
Crude -100 and Crude-1000).

April 13, 2020
All brokers were informed to have 
in place internal procedures to 
ensure proper handling of 
complaints received from 
customers and take appropriate 
remedial action. They were also 
advised to redress customers’ 
grievances promptly but not later 
than thirty days of receipt thereof. 
All brokers were advised to ensure 
strict compliance of the stipulated 
regulatory requirements. 

April 13, 2020
Attention of all brokers was drawn 
to clause 26(4) of the Futures 
Brokers (Licensing and 
Operations) Regulations, 2018 
("Regulations"). Brokers were 
advised to submit the required 
aforementioned information as per 
the clause to the Exchange latest 
by 30th of the subsequent month 
of every quarter at 
compliance@pmex.com.pk 
as per the format attached herewith 
as Annexure “A”.

April 13, 2020
Attention of all brokers was drawn 
to sub-clause (3) of clause 30 of 
the Futures Brokers (Licensing 
and Operations) Regulations, 2018 
("Regulations") and clause 9(a) of 
Corporate Governance Code for 
Futures Broker. Brokers were 
advised to ensure timely 
compliance with the stipulated 
regulatory requirements.

April 13, 2020
All market participants were informed that the 
Securities and Exchange Commission of Pakistan 
(SECP) has prepared a “Paper on Review and 
Amalgamation of Securities Act, 2015 and Futures 
Market Act, 2016”. The market participants were 
requested to submit their proposals to the SECP, under 
intimation to the PMEX, within 30 days of the date of 
issue of this circular. 

April 17, 2020
All market participants were informed that due to the 
prevailing Novel Coronavirus (COVID-19) pandemic 
situation and extreme volatility in the global oil markets, 
the Exchange had decided to implement certain 
changes in operational parameters for all variants of 
Crude Oil Contracts, which became effective from 
Friday, April 17, 2020.

April 21, 2020
The Securities and Exchange Commission of Pakistan 
(SECP) vide letter dated March 20, 2020 advised all 
brokers to remove all links, logo and standees of “Jama 
Punji” from their websites, emails and outside places / 
premises.

April 22, 2020
All market participants are hereby informed that the 
Exchange has revised with immediate effect client-wise 
position limits in all Crude Oil contracts.

April 23, 2020
All market participants were informed that the contract 
expiry dates of all Crude Oil contracts had been 
shortened the moment its price reaches USD1.0 per 
barrel. This would result in closing-off of all open 
positions with calculation of final profits and losses at 
this rate. Brokers and their Clients were advised to 
remain vigilant about margin calls and execution of stop 
orders under the current operational parameters and 
prevailing conditions. 

May 14, 2020
In continuation to Circular No.: PMEX/MKT, 
BD&CSS/2018/31 dated September 19, 2018, all 
brokers were informed that the SECP has updated the 
Guidelines (updated April, 2020) which can be viewed 
by visiting SECP website. They were also advised to 
ensure compliance with the Guidelines.
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June 04, 2020
All market participants were informed that 
the Exchange, as a part of infrastructure 
development and service improvement, 
would switch to MT5 platform on a 
full-fledged basis and discontinue NEXT 
terminal. As a result, MT5 would be the 
only terminal available for trading at 
PMEX. All brokers were strongly advised 
to ensure that all of their clients enable 
their MT5 accounts and become fully 
conversant to its functionalities.

June 04, 2020
All market participants were informed that 
the Exchange had revised the margins for 
Crude Oil Contracts.

June 30, 2020
All market participants were informed 
that the Securities and Exchange 
Commission of Pakistan (SECP) would 
hold a Webinar on Revamping the 
Securities Act, 2015 and Futures Market 
Act, 2016 on July 14, 2020 from 2:30 pm 
to 4:30 pm to engage stakeholders and 
obtain suggestions.

T O P  T E N  B R O K E R S

Ranking Based on Traded Contracts Based on Traded Value

April - June, 2020   

 1 H.G Markets (Pvt.) Limited H.G Markets (Pvt.) Limited

 2 Enrichers (Pvt.) Limited Enrichers (Pvt.) Limited

 3 Arif Habib Commodities (Pvt.) Limited Arif Habib Commodities (Pvt.) Limited

 4 BIPL Securities Limited Askari Securities Limited

 5 JS Global Capital Limited BIPL Securities Limited

 6 FinTech (Pvt.) Limited Khawaja Securities (Pvt.) Limited

 7 Askari Securities Limited JS Global Capital Limited

 8 Khawaja Securities (Pvt.) Limited Blink Capital Management (Pvt.) Limited

 9 Topline Securities Limited Topline Securities Limited

 10 AKD Securities Limited FinTech (Pvt.) Limited

951,937

Total contracts
traded

Total Rupee
Value Traded

506.243
billion

Number of
Brokers active

42
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