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Pakistan Mercantile Exchange 
Limited (PMEX)
is Pakistan’s �rst and only multi-commodity 
futures exchange, which is licensed and 
regulated by the Securities and Exchange 
Commission of Pakistan (SECP). Shareholders 
of PMEX include National Bank of Pakistan 
(NBP), Pakistan Stock Exchange Limited (PSX), 
ISE Towers REIT Management Company 
Limited, LSE Financial Services Limited, 
Pak Brunei Investment Company Limited, 
Zarai Taraqiati Bank Limited and Pak Kuwait 
Investment Company Limited. 

The Exchange o�ers a diverse range of 
domestic and international commodities 
and �nancial futures. With a sophisticated 
infrastructure based on state-of-the-art 
technology, PMEX provides a complete 
suite of services, i.e. trading, clearing and 
settlement, custody as well as back o�ce, 
all under one roof. PMEX’s international 
a�liations include membership of 
Association of Futures Markets (AFM). 
PMEX has signed Memorandum of 
Understanding (MoUs) with Borsa Istanbul, 
Izmir Commodity Exchange, Dubai Gold & 
Commodity Exchange, Dalian Commodity 
Exchange, Iran Mercantile Exchange and 
Belarusian Universal Commodity Exchange. 

Disclaimer
This newsletter is for information purpose 
only and does not constitute an o�er or 
solicitation to make an investment in 
Commodity Futures Contracts which carries 
risk. Any views, expressions or opinions 
expressed in this document are solely for 
providing information to readers. 
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Pakistan Mercantile Exchange Limited
Head Office: 3B, 3rd Floor, Bahria Complex IV, 
�Ch. Khalique-uz-Zaman Road, Gizri, Karachi – 75600, Pakistan.
UAN:   (+92-21) 111-623-623
Fax:     (+92-21) 35155-022
Email: info@pmex.com.pk

Islamabad Office: Office No. G-9(B), ISE Towers, Jinnah Avenue
Blue Area, Islamabad. Tel: (+92-51) 2894003-4
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Babar Block, New Garden Town, Lahore.

Customer Support Services
UAN: (+92-21) 111-11-PMEX (7639) 
Email: support@pmex.com.pk

PMEX to Expand Offering with the Launch of 
Marketable Government Securities 

PMEX at 23rd Annual Conference of AFM 

PMEX Welcomes SECP Delegation

PMEX Participates in the 3rd Pakistan Gems & 
Jewelry Exhibition 

PMEX Attends Huawei Cloud Summit 2022 

SAZBIST Faculty Visits PMEX

GCTP Team Meets Saudi Delegation 

GCTP Delegation Meets Pak UK business 
Council (PUKBC)

ITC-UN Invites GCTP to the Capacity Building of 
Market Committee Session

GCTP holds Virtual Meeting with Delegation 
of the European Union to Pakistan

Awareness Programs 

PMEX at Career Fairs

Circulars and Notifications

Top Ten Brokers

PMEX Highlights

Price Trend of Commodities



PU
LSE

1

PMEX to Expand Offering with the Launch of 
Marketable Government Securities 

It is an ongoing pursuit of PMEX to increase market depth and create new opportunities for market 
participants. Over the years, the Exchange has diversified its product suite and has listed various 
local and international commodities under metals, energy, indices, currencies and agriculture 

categories. Futures contracts of these commodities are traded actively at leading exchanges around 
the world along with the local commodities. Addition of new contracts has boosted the confidence of 
market participants and encouraged them to actively trade at the Exchange. To further enhance the 
customer base, with a special focus on developing retail customers, the Exchange is working on 
listing the futures contracts of Marketable Government Securities.

The State Bank of Pakistan (SBP) has allowed the trading of futures contracts of Government 
Securities at the Exchange. The Central has granted PMEX direct access to Real Time Gross 
Settlement (RTGS) to carry out smooth clearing and settlement of these futures contracts. 
Furthermore, primary dealers, who are appointed annually by SBP, will act as market makers at the 
Exchange, ensuring liquidity in the product with two-way quotes.

Listing the futures contracts of Marketable Government 
Securities at PMEX will enable the investors to trade in 
risk-free government securities with utmost convenience 
at Exchange’s state-of-the-art technology-driven 
platform and earn better returns instead of keeping cash 
in savings/current account(s). 

PMEX understands that the key to the success of  
this product is the convenience for the investors to  
buy and sell the futures contracts. Therefore, PMEX  
is in the process of developing a hassle-free 
mechanism for trading marketable Government 
Securities on its platform. 

The Exchange is confident that by offering trading 
opportunities in new products such as Government 
Securities, brokers will be able to cater to the needs of a 
wider market segment. Moreover, the customers will get 
the opportunity to diversify their investment portfolios 
and take advantage of the liquidity, security, and 
diversity of the Government Securities market. 

PMEX at 23rd 
Annual Conference 
of AFM 

PMEX participated in the 23rd Annual 
Conference of the Association 
of Futures Markets (AFM) held 

in London on June 08, 2022.  The 
Conference brought together clearing 
houses, exchanges, regulators and other 
stakeholders from around the world 
to discuss the key market trends and 
business issues.

The two-day conference featured keynotes 
and panel discussions on a variety of 
topics, including the future of exchanges, 
trends in exchange market developments, 
commodities market, new technologies, 
and energy trading. Mr. Ejaz Ali Shah, 
Managing Director represented the 
Exchange at the event. 

The conference provided PMEX with 
a platform for active and engaging 
discussions. In addition, the event provided 
an opportunity for the Exchange to establish 
new partnerships and consolidate existing 
relationships with AFM members, partner 
organizations and market participants from 
the AFM region.
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PMEX, the country’s only multi-
commodity futures exchange, is 
licensed and regulated by the Securities 

& Exchange Commission of Pakistan 
(SECP). Under the able guidance of the 
apex regulator, the Exchange is working 
relentlessly for developing a robust futures 
market in the country as well as creating a 
technology-driven infrastructure for the trading 
of physical gold and Electronic Warehouse 
Receipts (EWR).

To be able to play a proactive role, close 
interaction between the regulators and 
the Exchange is necessary. Against this 
backdrop, a team from SECP visited the 
PMEX office.

On this occasion, a detailed presentation 
was given by Mr. Shehzad Hussain Makhani, 
Chief Risk Officer (CRO). The presentation 
focused on PMEX’s business model, its 
product suite, technology-driven platform, 
regulatory and risk management framework 
and ongoing initiatives. 

While elaborating on the Exchange’s recent 
initiatives concerning investor protection 
and futures market development, Mr. 
Makhani briefed the SECP team about the 
implementation of a fully Automated Direct 
Fund Model (ADFM) and the introduction of 
online account opening for retail customers. 

Both the initiatives will provide a secure, 
fast and seamless customer experience that 
will boost the confidence of the customers, 
encourage the use of technology and foster 
financial inclusion. 

He also shared the progress of EWR and 
briefed that PMEX has successfully integrated 
its system with Collateral Management 
Company to offer an end-to-end trading 
facility for EWRs. It is anticipated that once 
the issuance of EWRs attains a substantial 
level, trading of EWRs will start at PMEX. He 
further briefed about the Global Commodity 
Trading Platform (GCTP) which is a fully 
owned subsidiary of the Pakistan Mercantile 
Exchange, offering an e-commerce platform for 
trading commodities. 

Special attention of the SECP team was drawn 
to the curb the operations of unregulated 
forex houses to protect investors and stop the 
illegal outflow of Pakistan’s precious Foreign 
Exchange Reserves. 

SECP team appreciated the progress of the 
Exchange and assured the fullest cooperation 
in developing a vibrant and robust futures 
market in the country. In concluding remarks, 
Mr. Farhan Tahir, Chief Financial Officer 
(CFO) and Company Secretary PMEX 
thanked the SECP team for taking out time to 
visit the PMEX Office.

PMEX Welcomes SECP Delegation



PMEX participated in the 3rd Pakistan Gems, Jewelry & Fashion Exhibition organized by the 
Rawalpindi Chambers of Commerce & Industry (RCC&I) held on 20–22 May, 2022 at Serena 
Hotel, Islamabad.

The three-day event brought together more than 50 exhibitors to showcase the best of Pakistani 
gemstones, diamonds, jewelry, and mineral specimens from across the country. The exhibition was 
aimed to encourage local traders and industrialists to take up the non-conventional sector like the Gems 
Jewelry, which enjoys the potential to earn foreign exchange worth millions of US dollars through export. 

Mr. Muhammad Irfan Kasana, Senior Manager of 
Business Development Islamabad, represented PMEX 
at the event, held meetings with various exhibitors 
and visitors and briefed them about the efforts of the 
Exchange in bringing the trading of physical gold to its 
platform. He briefed the participants that PMEX is at an 
advanced stage of discussions with the State Bank of 
Pakistan (SBP) and Pakistan Gems Jewelry Traders and 
Exporters Association (PGJTEA) under the guidance 
of the Securities & Exchange Commission of Pakistan 
(SECP), to offer Exchange’s trading platform to all the 
stakeholders involved in the trade of physical gold.

While elaborating on the benefits, Mr. Irfan underlined 
that regularizing the trading of physical gold at PMEX 
will provide a complete trail for the movement of cash 
as well as 100% pure gold and widen the tax net. Gold 
will become readily acceptable collateral for lending by 
financial institutions. Lastly, it will help in the creation of a 
full-fledged gold-backed investment industry.
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PMEX Participates in the 3rd Pakistan 
Gems & Jewelry Exhibition

PMEX Attends Huawei 
Cloud Summit 2022

PMEX team attended Huawei Cloud 
Summit Middle East and Africa 2022 
held in Dubai. The theme of the 

summit revolved around Inspire Innovation 
with Everything as a Service. 

The summit brought together over 
1,000 government leaders, customer 
representatives, and industry experts to 
discuss best practices and insights on how 
cloud computing can serve and advance 
industries such as public services, finance, 
media, e-commerce, and gaming. During 
the summit, experts also shared how 
industries can better leverage cloud and AI 
technologies across various functions.

On the sidelines of the summit, PMEX team 
met with the key executives of Huawei. The 
team introduced the upcoming e-commerce 
platform for trading commodities under the 
name Global Commodity Trading Platform 
and held discussions about the cloud’s 
integral role in accelerating the digital 
transformation and inspiring innovation in 
the area of e-commerce. 



PU
LSE

4

PMEX strongly believes that regular and frequent interaction with the 
academia and students of business schools/universities plays a vital role in 
creating awareness about futures trading at a regulated platform among the 

next generation of business leaders. Against this backdrop, PMEX welcomed a 
group of faculty members of one of Pakistan’s leading business schools, Shaheed 
Zulfikar Ali Bhutto Institute of Science and Technology (SZABIST) at PMEX head 
Office in Karachi.

Mr. Zahid Mansoor Ali, Chief Business Officer of PMEX, gave a detailed presentation 
about PMEX’s business model, product suite, regulatory and risk management 
framework, technology infrastructure, trading procedure and upcoming initiatives. 

While talking about 
the progress of 
the Exchange, Mr. 
Mansoor informed the 
faculty members that 
PMEX has emerged 
as a robust national-
level institution in 
the country offering 
an efficient platform 
for trading/investing/
hedging in local and 
international commodity futures. The Exchange has gone from strength to strength 
on the back of technological advancements, a diversified product suite, an extended 
footprint, enhanced customer services and digital onboarding. The steps taken by the 
Exchange have resulted in building trust amongst customers and encouraging them 
to actively trade at the regulated platform of PMEX. As a result, the average daily 
trading volume at the Exchange has surged to PKR 15.469 billion in FY22.

Mr. Mansoor also briefed the faculty members that PMEX is providing an 
opportunity for fresh business graduates to either become member-broker at 
PMEX or collaborate with its existing brokers within the regulatory framework 
with minimal capital requirements. Both PMEX and SZABIST agreed to hold 
awareness sessions to educate soon-to-be graduating classes about the PMEX 
entrepreneurship opportunity.

SAZBIST Faculty Visits PMEX



GCTP Team Meets Saudi Delegation 

Recently a high-level Saudi business delegation visited Pakistan to explore 
new areas of cooperation, with a particular focus on promoting economic, 
trade and investment ties between Pakistan and Saudi Arabia. The 

delegation was led by Fahad Bin Muhammad Al-Bash, Chairman of the Saudi-Pak 
Business Council. 

Mr. Ejaz Ali Shah, Chairman GCTP & Managing Director PMEX along with Mr. Najam 
Ali, CEO GCTP met the delegation at the Federation of Pakistan Chambers of 
Commerce & Industry (FPCCI) on June 25. During the meeting, Mr. Shah briefed the 
delegation about the Global Commodity Trading Platform (GCTP) – an upcoming 
e-commerce platform for the trading of commodities.

Mr. Shah elaborated that Saudi Arabia is an import-based market receiving supplies 
from several countries. The Kingdom has been an important trading partner of 
Pakistan for a long time. The fact of the matter is that Pakistan caters to a small 
percentage of the import market of Saudi Arabia. Considering that Pakistan is 
producing an array of good quality agri and non-agri commodities, the country has 
much more to offer to Saudi Arabia. There is a huge potential for trade lying 
unrealized between the two countries and GCTP can bridge the trade gap and play 
a pivotal role in enhancing export from Pakistan to Saudi Arabia.

GCTP team also met with Mr. Azhar Ali Dahar, the trade and investment minister 
at the Pakistani embassy in Riyadh and discussed working with the embassies of 
both countries to leverage them to the maximum level in promoting exports from 
Pakistan to Saudi Arabia.PU
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GCTP Delegation Meets Pak UK 
business Council (PUKBC)

Adelegation comprising of Mr. Ejaz Ali 
Shah, Chairman GCTP & MD PMEX, 
Syed Najam Ali, CEO GCTP and other 

officials was invited by the Federation of Pakistan 
Chambers of Commerce & Industry (FPCCI) to 
conduct an awareness session for the members 
of Pak UK Business Council (PUKBC) about its 
upcoming e-commerce platform.

The PUKBC members included reputable 
businesses of Pakistan comprising of listed 
companies, private companies, partnerships, 
traders, sole proprietors and start-ups. The 
members also included major exporters of Pakistan.

Mr.  Shah gave a detailed presentation about GCTP. While speaking about the significance of GCTP, 
Mr. Shah briefed the audience that the platform offers a one-of-its-kind e-commerce platform for trading 
commodities globally. This digital platform facilitates the Pakistani commodity sellers to sell their 
commodities to global buyers electronically and offers an end-to-end trade process through a one-
window solution. The session was followed by a Q&A session.

In the end, PMEX thanked FPPCI officials for arranging the awareness session and members of the 
Council for showing a keen interest in knowing details about the digital platform for trading commodities.

International Trade Centre (ITC), the joint 
agency of the United Nations (UN) and the 
World Trade Organization (WTO), invited 

GCTP to the Capacity Building of Market 
Committee session. The session was attended 
by local growers, farmers and exporters. 

Mr. Najam Ali, CEO of GCTP, gave a detailed 
presentation to the Market Committee 
members about the upcoming Global Trading 
Platform (GCTP). While elaborating on the key 
features of the digital platform, he briefed that 
GCTP bypasses the traditional trade finance 
mechanism and provides a single-window 
solution for local commodity sellers to export the 
commodities to international buyers with utmost 
convenience. GCTP takes care of the entire 
trade process such as buyers/sellers trading 
agreements, quality inspections, customs & 
narcotics inspections, marine insurances and 

end-to-end delivery of the commodities to the 
buyers at the designated ports anywhere in the 
world. The platform is commodity neutral and 
offers efficient pricing to buyers and sellers due 
to the elimination of multiple middlemen.

ITC-UN Invites GCTP to the Capacity Building 
of Market Committee Session
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GCTP holds Virtual Meeting with Delegation 
of the European Union to Pakistan

GCTP held a virtual meeting with the 
Delegation of the European Union to 
Pakistan. Mr. Ejaz Ali Shah, Chairman 

GCTP & Managing Director PMEX along with 
Mr. Najam Ali, CEO welcomed Mr. Stephen 
Langrell, First Counsellor at the Delegation 
of the European Union to Pakistan and Ms. 
Roshan Ara Begum, Development Advisor – 
Trade and Economic Cooperation EU. 

During the meeting, heads of both the 
institutions introduced their respective 
organizations, discussed bilateral trade and 
explored areas of mutual collaboration for 
boosting exports from Pakistan to the EU.

Mr. Shah thanked the EU team for taking time 
out for the meeting and appreciated the EU’s 
measures to support Pakistan’s integration 
into the global economy through boosting 
bilateral trade, promoting direct investment, 
supporting institution building, and defending 
human rights. 

While talking about trade, Mr. Shah 
underscored that the EU is Pakistan’s second 
most important trading partner, accounting 
for 28 percent of Pakistan’s total exports. 
The total exports to the EU grew from 3.56 
billion Euros in 2013 to 6.64 billion Euros in 
2021. This growth is attributed to the trading 
opportunities offered by the EU Generalized 
Scheme of Preferences (GSP). 

Mr. Shah briefed the EU team about the 
upcoming e-commerce platform for trading 
commodities under the name Global 

Commodity Trading Platform (GCTP). 
Highlighting the key features of the digital 
platform, Mr. Shah elaborated that GCTP 
will transform the way international buyers 
procure commodities from Pakistan. The 
digital platform offers a one-window solution 
to procure certified quality commodities from 
Pakistan at a competitive price and get them 
delivered to the port of their choice upon 
mutually agreed terms. 

Mr. Shah drew the attention of EU officials 
to Pakistan’s export composition and briefed 
that Pakistan’s exports to the EU are heavily 
dependent on textile and clothing products, 
which account for 76 percent of all exports. 
He said that Pakistan has immense export 
potential and a more diverse export base, in 
particular in agriculture and non-agriculture 
commodities, especially minerals and 
chemicals, which would allow Pakistan to 
multiply the benefit of GSP+ through trading 
at GCTP.

Mr. Langrell appreciated the novel idea 
behind the formation of GCTP. Talking 
about EU work in Pakistan, he briefed 
about Growth for Rural Advancement and 
Sustainable Progress (GRASP) - a six-
year project, designed to reduce poverty in 
Pakistan by strengthening small and medium-
sized enterprises (SMEs) and small-scale 
agribusinesses in Balochistan and Sindh.

Mr. Langrell agreed to remain in close contact 
for future collaboration to enhance export 
from Pakistan to the EU.

Mr. Najam also highlighted the key benefits 
of the platform. He informed the audience 
that for the first time in Pakistan, GCTP 
is offering an opportunity to the sellers to 
sell their commodities globally and get 
prompt payment without being registered 
as exporters. Also, the sellers will not have 
to prepare export-related documents, which 
will be handled by GCTP on their behalf. 
Moreover, by listing commodities at GCTP, 

the sellers will be able to showcase their 
products in new markets and attract buyers 
from all over the world. The presentation was 
followed by a Q&A session.

On the sidelines of the event, Mr. Najam also 
met with the key officials of the Delegation of 
European Union to Pakistan and discussed the 
significance of GCTP in boosting exports from 
Pakistan to the EU region. 
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PMEX participated in a career fair 
organized by the University of 
Wah in Islamabad. The purpose 

of participation in the fair was to offer an 
opportunity to new and graduating students 
along with the alumni to meet the team of 
Pakistan’s first and only multi-commodity 
futures exchange and discuss with them 
the opportunities for internships and 
employment. 

Mr. Muhammad Irfan Kasana, Senior 
Manager, Business Development 
Islamabad, conducted engaging and 
interactive sessions. He briefed the 
students and the faculty members about 
the core business of the Exchange with 
special emphasis on the recruitment 
process. The participants showed keen 
interest in the trading futures and also 
actively participated in the Q&A session.

Awareness Programs
Futures Trading 101 
The Exchange conducted several online training sessions under the banner “Futures Trading 
101”. A wide array of people from different walks of life participated in these sessions. The 
training provided in-depth knowledge about futures trading at the regulated platform of PMEX. 

The weekly free-of-cost online training sessions are held on every Wednesday from 4:00 
pm to 5:00 pm.

Awareness Sessions for Educational Institutes 
PMEX organized awareness sessions for the 
students and faculty members for Shaheed 
Zulfikar Ali Bhutto Institute of Science and 
Technology (SZABIST) – Larkana, Capital 
University of Science and Technology – 
Islamabad and Bahria University – Islamabad. 

The participants were briefed about 
commodity futures trading at a regulated 
platform, Exchange’s integrated business 
model, technology infrastructure and existing 
and upcoming products. To familiarize the 
newcomers with the trading of commodity 
futures, the students were briefed about 
MetaTrader 5 Demo Trading facility.

PMEX at Career Fairs
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Circulars and Notif ications

April 15, 2022
All PMEX Trading Right Entitled Certificate (TREC) Holders 
were informed that PMEX Board of Directors has decided 
to reduce the amount of Annual Fee for the year 2022 to 
PKR 50,000 from PKR 75,000 for all those TREC Holders 
who clear all outstanding dues by May 31, 2022.

May 24, 2022
All market participants were informed that the Securities & 
Exchange Commission of Pakistan (SECP) has published 
draft amendment to the Futures Brokers (Licensing and 
Operations) Regulations, 2018 in the official Gazette and 
placed the same on its website for eliciting public opinion 
thereon, within a period fourteen days. All concerned were 
requested to submit their comments/ feedback latest by 
May 31, 2022. 

June 30, 2022
All market participants were informed that due to Bank 
Holiday on July 01, 2022, the Exchange will not process 
any outgoing funds withdrawals. All pending withdrawals 
will be processed on July 04 2022.

To learn more about the aforementioned circulars & 
notifications, log onto www.pmex.com.pk.
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April – June 2022

Total contracts
traded

Total Rupee
Value Traded

Number of
active Brokers 

billion

	 Ranking	 Based on Traded Contracts	 Based on Traded Value

911,157

103.477

44

	 1	 H.G Markets (Pvt.) Limited	 H.G Markets (Pvt.) Limited

	 2	 Empower Commodities (Pvt.) Limited	 Empower Commodities (Pvt.) Limited

	 3	 Arif Habib Commodities (Pvt.) Limited	 Trust Securities Brokerage Limited

	 4	 A.A. Gold Commodities (Pvt.) Limited	 A.A. Gold Commodities (Pvt.) Limited

	 5	 AKD Securities Limited	 Enrichers (Pvt.) Limited

	 6	 Enrichers (Pvt.) Limited	 Khawaja Securities (Pvt.) Limited

	 7	 Trust Securities Brokerage Limited	 Nachfolger (Pvt.) Limited

	 8	 Blink Capital Management (Pvt.) Limited	 JS Global Capital Limited

	 9	 JS Global Capital Limited	 Arif Habib Commodities (Pvt.) Limited

	 10	 Zahid Latif Khan Securities (Pvt.) Limited	 AKD Securities Limited
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Pakistan Mercantile Exchange 
Limited (PMEX)
is Pakistan’s �rst and only multi-commodity 
futures exchange, which is licensed and 
regulated by the Securities and Exchange 
Commission of Pakistan (SECP). Shareholders 
of PMEX include National Bank of Pakistan 
(NBP), Pakistan Stock Exchange Limited (PSX), 
ISE Towers REIT Management Company 
Limited, LSE Financial Services Limited, 
Pak Brunei Investment Company Limited, 
Zarai Taraqiati Bank Limited and Pak Kuwait 
Investment Company Limited. 

The Exchange o�ers a diverse range of 
domestic and international commodities 
and �nancial futures. With a sophisticated 
infrastructure based on state-of-the-art 
technology, PMEX provides a complete 
suite of services, i.e. trading, clearing and 
settlement, custody as well as back o�ce, 
all under one roof. PMEX’s international 
a�liations include membership of 
Association of Futures Markets (AFM). 
PMEX has signed Memorandum of 
Understanding (MoUs) with Borsa Istanbul, 
Izmir Commodity Exchange, Dubai Gold & 
Commodity Exchange, Dalian Commodity 
Exchange, Iran Mercantile Exchange and 
Belarusian Universal Commodity Exchange. 

Disclaimer
This newsletter is for information purpose 
only and does not constitute an o�er or 
solicitation to make an investment in 
Commodity Futures Contracts which carries 
risk. Any views, expressions or opinions 
expressed in this document are solely for 
providing information to readers. 
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